
Official Journal
of the
European Communities

Volume 20 No L 132

27 May 1977

English Edition Legislation

Contents I Acts whose publication is obligatory

Commission Regulation (EEC) No 1092/77 of 26 May 1977 fixing the import
levies on cereals and on wheat or rye flour groats and meal 1

Commission Regulation (EEC) No 1093/77 of 26 May 1977 fixing the premiums
to be added to the import levies on cereals, flour and malt 3

 Commission Regulation (EEC) No 1094/77 of 25 May 1977 re-establishing the
levying of the customs duties on wood, planed, tongued, grooved etc., falling
within heading No 44.13, originating in Brazil to which the preferential tariff
arrangements set out in Council Regulation (EEC) No 3021/76 apply 5

 Commission Regulation (EEC) No 1095/77 of 25 May 1977 re-establishing the
levying of the customs duties on building board of wood pulp or of vegetable
fibre, etc., falling within heading No 48.09, originating in Brazil to which the
preferential tariff arrangements set out in Council Regulation (EEC) No 3021/76
apply 7

Commission Regulation (EEC) No 1096/77 of 26 May 1977 fixing the import
levies on live cattle and on beef and veal other than frozen 9

Commission Regulation (EEC ) No 1097/77 of 26 May 1977 fixing the import
levies on frozen beef and veal 11

Commission Regulation (EEC) No 1098/77 of 26 May 1977 fixing the refunds
applicable to cereals and wheat or rye flour groats and meal 13

(Continued overleaf)

NOTICE TO READERS

The delivery of Official Journal of the European Communities No L 133 of 27 May
1977 will be delayed due to technical difficulties.

2

Acts whoae titles are printed in light type are those relating to day-to-day management of agricultural matters, and are generally
•valid for z limited period.
The titles of all other Acts are printed in bold type and preceded by an asterisk.



Contents (continued) Commission Regulation (EEC) No 1099/77 of 26 May 1977 fixing the correc­
tive amount applicable to the refund on cereals 15

Commission Regulation (EEC) No 1100/77 of 26 May 1977 fixing the export
refunds on malt 17

Commission Regulation (EEC) No 1101 /77 of 26 May 1977 fixing the correc­
tive amount applicable to the refund on malt 19

Commission Regulation ( EEC) No 1102/77 of 26 May 1977 fixing the export
refunds on rice and broken rice 21

Commission Regulation (EEC) No 1103/77 of 26 May 1977 fixing the correc­
tive amount applicable to the refund on rice and broken rice 23

Commission Regulation ( EEC) No 1104/77 of 26 May 1977 fixing the minimum
import levies on olive oil 25

Commission Regulation (EEC) No 1105/77 of 26 May 1977 fixing the amount
of the subsidy on oil seeds 27

Commission Regulation (EEC) No 1106/77 of 26 May 1977 fixing the world
market price for colza and rape seed 29

Commission Regulation (EEC) No 1107/77 of 26 May 1977 altering the import
levies on products processed from cereals and rice 31

Commission Regulation (EEC) No 1108/77 of 26 May 1977 fixing the import
levies on white sugar and raw sugar 33

II Acts whose publication is not obligatory

Council

77/359/EEC :

* Council Decision of 17 May 1977 adapting Council Decision 76/324/EEC fixing
the economic policy conditions to be observed by the Italian Republic 34

77/360/EEC :

* Council Directive of 17 May 1977 adapting the conditions laid down for the
grant of medium-term financial assistance to the Italian Republic 36

77/361 /EEC :

 Council Decision of 17 May 1977 concerning a Community loan in favour of
the Italian Republic 37



27. 5. 77 Official Journal of the European Communities No L 132/ 1

I

(Acts whose publication is obligatory)

COMMISSION REGULATION (EEC) No 1092/77
of 26 May 1977

fixing the import levies on cereals and on wheat or rye flour groats and meal

offer prices and today s quotations known to the
Commission that the levies at present in force should
be altered as shown in the Annex to this Regulation ,

HAS ADOPTED THIS REGULATION :

Article 1

THE COMMISSION OF THE EUROPEAN
COMMUNITIES,

Having regard to the Treaty establishing the European
Economic Community,

Having regard to Council Regulation (EEC) No
2727/75 of 29 October 1975 on the common organiza­
tion of the market in cereals ^), as last amended by
Regulation (EEC) No 3138/76 (2), and in particular
Article 1 3 (5) thereof,

Whereas the import levies on cereals, wheat and rye
flour, and wheat groats and meal were fixed by Regula­
tion (EEC) No 1882/76 (3) and subsequent amending
Regulations ;

Whereas it follows from applying the provisions
contained in Regulation (EEC) No 1882/76 to the

The import levies to be charged on products listed in
Article 1 (a), (b) and (c) of Regulation (EEC) No
2727/75 are hereby fixed as shown in the table
annexed to this Regulation .

Article 2

This Regulation shall enter into force on 27 May
1977.

This Regulation shall be binding in its entirety and directly applicable in all Member
States .

Done at Brussels, 26 May 1977.
For the Commission

Finn GUNDELACH

Vice-President

(') OJ No L 281 , 1 . 11 . 1975, p . 1 .
(2) OJ No L 354, 24. 12. 1976, p. 1 .
(3) OJ No L 206, 31 . 7. 1976, p. 62 .
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ANNEX

to the Commission Regulation of 26 May 1977 fixing the import levies on cereals and on
wheat or rye flour groats and meal

(n.iiJton nc)

CCT

heading
No

Description of goods Levies

10.01 A Common wheat, and mesiin 94-36
10.01 B Durum wheat 140-83 C )(5 )
10.02 Rye 74-73 ( fe )
1 0.03 Barley 60-27
10.04 Oats 56-42

10.05 B Maize , other than hybrid maize for
sowing 66-40 ( 2 ) ( 3 )

10.07 A Buckwheat 0
10.07 B Millet 75-36 '(4 )
10.07 C Grain sorghum 74-62 («)
10.07 D Canary seed ; other cereals 0 C )
1 1.01 A Wheat or mesiin flour 14413
1 1.01 B Rye flour 1 1 6-63

1 1 .02 A 1 a ) Durum wheat groats and meal 228-81

1 1 .02 A I b) Common wheat groats and meal 154-13

(') Where durum wheat originating in Morocco is transported directly from that country to the
Community , the levy is reduced by 0 SO u.a./ tonne .

-) where maize originating in the ACP or OC'l is imported into the French overseas depart­
ments , the levy is reduced by 6 u.a. / tonne as provided tor in Regulation ( EEC) No 706/76 .

3 ) Where mai /e originating in the ACP or OCT is imported into the Community the levy is
reduced by I - SO u.a . / tonne .

4 ) Where millet and sorghum originating in the ACP or OCT is imported into the Community
the levy is reduced by SO % .

s ) Where durum wheat and canary seed produced in Turkey are transported directly from that
country to the Community , the levy is reduced by 0-S0 u.a. / tonne .

b ) The import levy charged on rye produced in Turkey and transported directly from that
country to the Community is laid down in Council Regulation ( EEC) No 27S4 / 7S and
Commission Regulation ( EEC ) No 2622/ 71 .
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COMMISSION REGULATION ( EEC) No 1093/77
of 26 May 1977

fixing the premiums to be added to the import levies on cereals , flour and malt

altered as shown in the tables annexed to this Regula­
tion ,

HAS ADOPTED THIS REGULATION :

Article 1

THE COMMISSION OF THE EUROPEAN
COMMUNITIES,

Having regard to the Treaty establishing the European
Economic Community,

Having regard to Council Regulation ( EEC) No
2727/75 of 29 October 1975 on the common organ­
ization of the market in cereals ('), as last amended by
Regulation (EEC) No 3138 /76 ( 2 ), and in particular
Article 1 5 (6) thereof,

Whereas the premiums to be added to the levies on
cereals and malt were fixed by Regulation (EEC) No
1883/76 ( 3 ) and subsequent amending Regulations ;

Whereas, on the basis of today's cif prices and cif
forward delivery prices, the premiums at present in
force, which are to be added to the levies, should be

The scale of the premiums to be added, pursuant to
Article 15 of Regulation (EEC) No 2727/75, to the
import levies fixed in advance in respect of cereals
and malt is hereby fixed as shown in the tables
annexed to this Regulation .

Article 2

This Regulation shall enter into force on 27 May
1977.

This Regulation shall be binding in its entirety and directly applicable in all Member
States .

Done at Brussels , 26 May 1 977 .
For the Commission

Finn GUNDELACH

Vice-President

(■) OJ No L 281 , 1 . 11 . 1975, p . 1 .
(2 ) OJ No L 354, 24 . 12 . 1976, p . 1 .
(3 ) OJ No L 206, 31 . 7 . 1976, p . 64 .
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ANNEX

to the Commission Regulation of 26 May 1977 fixing the premiums to be added to the
import levies on cereals , flour and malt

A. Cereals and flour

(u.a./tonne)

CCT Current 1st period 2nd period 3rd period
heading Description of goods

No 5 6 7 ' 8

10.01 A Common wheat, and mesiin 0 0 0 0

10.01 B Durum wheat 0 0 0 0

10.02 Rye 0 0 0 0

10.03 Barley 0 0 0 0-37

10.04 Oats 0 0 0 0

10.05 B Maize , other than hybrid maize for sowing 0 0 0 0

10.07 A Buckwheat 0 0 0 0

10.07 B Millet 0 0 0 0

10.07 C Grain sorghum 0 0 0 0

10.07 D Other cereals 0 0 0 0

11.01 A Wheat or mesiin flour 0 0 0 0

B. Malt

(u.a./tonne)

CCT
heading

No
Description of goods

Current

5

1st

period
6

2nd
period

7

3rd
period

8

4th
period

9

1 1 .07 A I (a) Unroasted malt, obtained from wheat , in the
form of flour 0 0 0 0 0

1 1 .07 A I (b) Unroasted malt , obtained from wheat, other
than in the form of flour 0 0 0 0 0

1 1 .07 A II (a) Unroasted malt, other than that obtained
from wheat , in the form of flour 0 0 0 0-66 0-66

11.07 A II (b) Unroasted malt , other than that obtained
from wheat , other than in the form of flour 0 0 0 0-49 0-49

1 1 .07 B Roasted malt 0 0 0 0-57 0-57
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COMMISSION REGULATION (EEC) No 1094/77
of 25 May 1977

re-establishing the levying of the customs duties on wood, planed, tongued,
grooved etc., falling within heading No 44.13 , originating in Brazil to which the
preferential tariff arrangements set out in Council Regulation (EEC) No 3021 /76

apply

ries — with the exception of those listed in Annex C
to the same Regulation — once the relevant Commu­
nity amount has been reached ;

Whereas, in respect of wood , planed , tongued, grooved
etc ., falling within heading No 44.13 , the ceiling,
calculated as indicated above, should be 6 547 500
units of account, and therefore the maximum amount
is 3 273 750 units of account ; whereas on 18 May
1977, the amounts of imports into the Community of
wood , planed, tongued, grooved , etc ., falling within
heading No 44.13 , originating in Brazil , a country
covered by preferential tariff arrangements, reached
that maximum amount ; whereas, bearing in mind the
objectives of Regulation (EEC) No 3021 /76 which
provides that maximum amounts should not be
exceeded , customs duties should be re-established in
respect of the products in question in relation to
Brazil ,

HAS ADOPTED THIS REGULATION :

THE COMMISSION OF THE EUROPEAN
COMMUNITIES,

Having regard to the Treaty establishing the European
Economic Community,

Having regard to Council Regulation (EEC) No
3021 /76 of 13 December 1976 establishing preferen­
tial tariffs in respect of certain products originating in
developing countries (*), and in particular Article 4 (2)
thereof,

Whereas Article 1 (3) and (4) of that Regulation
provides that the customs duties may, for each cate­
gory of products, be suspended up to a Community
ceiling, expressed in units of account, which will be
equal — with the exception of certain products the
value of the ceilings for which is given in Annex A to
the Regulation in question — to the sum arrived at by
adding together the value of the products in question
imported cif into the Community in 1974 and
coming from countries and territories covered by
those arrangements, but not including products
coming from countries and territories already covered
by various preferential tariff arrangements established
by the Community, and 5 % of the value of 1974 cif
imports coming from other countries and from coun­
tries and territories already covered by such arrange­
ments ; whereas, however, the ceiling resulting from
the sum of this addition may in no case exceed
172-5 % of that resulting from the substitution of the
year 1971 for the year 1974 in the first term of the
addition and of the year 1972 for the year 1974 in the
second term of the addition ;

Whereas, having regard to that ceiling, the amounts
for products originating in any one of the countries or
territories listed in Annex B to that Regulation should
be within a maximum Community amount repre­
senting 50 % of that ceiling, with the exception of
certain products for which the maximum amount is to
be reduced to the percentage indicated in Annex A to
that Regulation ;

Whereas Article 2 (2) of that Regulation provides that
the levying of customs duties may be re-established at
any time in respect of imports of the products in ques­
tion originating in any of the said countries or territo­

Article 1

As from 30 May 1977, the levying of customs duties,
suspended in pursuance of Council Regulation (EEC)
No 3021 /76, shall be re-established in respect of the
following products, imported into the Community
and originating in Brazil :

CCT
heading

No
Description of goods

44.13 Wood (including blocks , strips and friezes
for parquet or woord block flooring, not
assembled), planed, tongued, grooved,
rebated , chamfered, V-jointed, centre
V-jointed, beaded, centre-beaded or the
like , but not further manufactured

Article 2

This Regulation shall enter into force on the third day
following its publication in the Official Journal of
the European Communities.0) OJ No L 349, 20. 12 . 1976, p . 23 .
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This Regulation shall be binding in its entirety and directly applicable in all Member
States .

Done at Brussels, 25 May 1977.
For the Commission

Étienne DAVIGNON

Member of the Commission
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COMMISSION REGULATION (EEC) No 1095/77
of 25 May 1977

re-establishing the levying of the customs duties on building board of wood
pulp or of vegetable fibre, etc., falling within heading No 48.09, originating in
Brazil to which the preferential tariff arrangements set out in Council Regula­

tion ( EEC) No 3021 /76 apply

tion originating in any of the said countries or territo­
ries — with the exception of those listed in Annex C
to the same Regulation — once the relevant Commu­
nity amount has been reached ;

Whereas, in respect of building board of wood pulp or
of vegetable fibre, etc ., falling within heading No
48.09, the ceiling, calculated as indicated above,
should be 9 870 000 units of account, and therefore
the maximum amount is 2 961 000 units of account ;
whereas on 18 May 1977, the amounts of imports into
the Community of building board of wood pulp or of
vegetable fibre , etc ., falling within heading No 48.09 ,
originating in Brazil , a country covered by preferential
tariff arrangements, reached that maximum amount ;
whereas, bearing in mind the objectives of Regulation
(EEC) No 3021 /76 which provides that maximum
amounts should not be exceeded, customs duties
should be re-established in respect of the products in
question in relation to Brazil ,

HAS ADOPTED THIS REGULATION :

THE COMMISSION OF THE EUROPEAN

COMMUNITIES,

Having regard to the Treaty establishing the European
Economic Community,

Having regard to Council Regulation (EEC) No
3021 /76 of 13 December 1976 establishing preferen­
tial tariffs in respect of certain products originating in
developing countries ( ! ), and in particular Article 4 (2)
thereof,

Whereas Article 1 (3) and (4) of that Regulation
provides that the customs duties may, for each cate­
gory of products, be suspended up to a Community
ceiling, expressed in units of account, which will be
equal — with the exception of certain products the
value of the ceilings for which is given in Annex A to
the Regulation in question — to the sum arrived at by
adding together the value of the products in question
imported cif into the Community in 1974 and
coming from countries and territories covered by
those arrangements, but not including products
coming from countries and territories already covered
by various preferential tariff arrangements established
by the Community, and 5 % of the value of 1974 cif
imports coming from other countries and from coun­
tries and territories already covered by such arrange­
ments ; Whereas, however, the ceiling resulting from
the sum of this addition may in no case exceed
172-5 % of that resulting from the substitution of the
year 1971 for the year 1974 in the first term of the
addition and of the year 1972 for the year 1974 in the
second term of the addition ;

Whereas, having regard to that ceiling, the amounts
for products originating in any one of the countries or
territories listed in Annex B to that Regulation should
be within a maximum Community amount repre­
senting 50 % of that ceiling, with the exception of
certain products for which the maximum amount is to
be reduced to the percentage indicated in Annex A to
that Regulation ; whereas, for these products, this
reduced percentage will be 30 % ;

Whereas Article 2 (2) of that Regulation provides that
the levying of customs duties may be re-established at
any time in respect of imports of the products in ques­

Article 1

As from 30 May 1977, the levying of customs duties,
suspended in pursuance of Council Regulation (EEC)
No 3021 /76, shall be re-established in respect of the
following products, imported into the Community
and originating in Brazil :

CCT
heading Description of goods

No

48.09 Building board of wood pulp or of vege­
table fibre , whether or not bonded with
natural or artificial resins or with similar
binders

Article 2

This Regulation shall enter into force on the third day
following its publication in the Official Journal of
the European Communities.(') OJ No L 349, 20 . 12 . 1976, p . 23 .
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This Regulation shall be binding in its entirety and directly applicable in all Member
States .

Done at Brussels, 25 May 1977 .
For the Commission

Étienne DAVIGNON

Member of the Commission
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COMMISSION REGULATION (EEC) No 1096/77
of 26 May 1977

fixing the import levies on live cattle and on beef and veal other than frozen

to the quotations and other information known to the
Commission that the levies at present in force should
be altered as shown in the Annex to this Regulation ,

HAS ADOPTED THIS REGULATION :

Article 1

THE COMMISSION OF THE EUROPEAN
COMMUNITIES,

Having regard to the Treaty establishing the European
Economic Community,

Having regard to Council Regulation (EEC) No
805/68 of 27 June 1968 on the common organization
of the market in beef and veal ('), as last amended by
Regulation (EEC) No 425/77 (2 ), and in particular
Article 12(8) thereof,

Whereas the import levies on live cattle and on beef
and veal other than frozen were fixed by Regulation
(EEC) No 934/77 (») ;

Whereas it follows from applying the rules and other
provisions contained in Regulation (EEC) No 934/77

The import levies on live cattle and on beef and veal
other than frozen shall be as specified in the Annex to
this Regulation .

Article 2

This Regulation shall enter into force on 6 June 19 77 .

This Regulation shall be binding in its entirety and directly applicable in all Member
States .

Done at Brussels , 26 May 1977.
For the Commission

Finn GUNDELACH

Vice-President

(>) OJ No L 148, 28 . 6 . 1968 , p . 24 .
(2 ) OJ No L 61 , 5 . 3 . 1977, p . 1 .
(3) OJ No L 109, 30 . 4. 1977, p . 20 .
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ANNEX

to the Commission Regulation of 26 May 1977 fixing the import levies on live cattle and
on beef and veal other than frozen (')

(u.aJlOO kfO

CCT heading No Austria/Sweden /Switzerland Other third countries

— Live veight —

01.02 A II a) (a) 57-456

01.02 A II b) (b) 23-573 57-456

— Net veight —

02.01 A IIa) 1 aa) (a) 109-166

02.01 A II a) 1 bb) 44-788 109-166

02.01 A II a) 2 aa) (a) — 87-333

02.01 A II a) 2 bb) 35-831 • 87-333

02.01 A Ha) 3 aa) (a) — 131-000

02.01 A II a) 3 bb) 53-746 131-000

02.01 A II a) 4 aa) 67-182 163-750

02.01 A II a) 4 bb) 76-847 187-307

02.06 C I a) 1 67-182 163-750

02.06 C I a) 2 76-847 187-307

16.02 B III b) 1 aa) 76-847 187-307

(') In accordance with Regulation ( EEC) No 706/76, levies are not applied to imports into the French overseas departments of products
originating in the African , Caribbean and Pacific States or in the overseas countries and territories .

(a ) The levy shall be established in accordance with the provisions set out in Annex I to the Trade Agreement between the EEC and
the Socialist Federal Republic of Yugoslavia .

(b) The levy which is to be applied to young male bovine animals , intended for fattening, of a live weight of 300 kg or less , imported
under the conditions set out in Article 13 of Council Regulation ( EEC) No 805/68 of 27 June 1968 , and in the provisions adopted
for its application , is totally or partially suspended in accordance with those provisions .
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COMMISSION REGULATION EEC) No 1097/77 .
of 26 May 1977

fixing the import levies on frozen beef and veal

HAS ADOPTED THIS REGULATION :

Article 1

THE COMMISSION OF THE EUROPEAN
COMMUNITIES,

Having regard to the Treaty establishing the European
Economic Community,

Having regard to Council Regulation (EEC) No
805/68 of 27 June 1968 on the common organization
of the market in beef and veal ('), as last amended by
Regulation (EEC) No 425/77 (2 ), and in particular
Article 1 2 (8 ) thereof,

Whereas the import levies on frozen beef and veal
were fixed by Regulation (EEC) No 935/77 (3 ) ;

Whereas it follows from applying the rules and other
provisions contained in Regulation (EEC) No 935/77
to the quotations and other information known to the
Commission, that the levies should be fixed as shown
in the Annex to this Regulation,

The import levies on frozen beef and veal shall be as
specified in the Annex to this Regulation .

Article 2

This Regulation shall enter into force on 6 June 1 977.

This Regulation shall be binding in its entirety and directly applicable in all Member
States .

Done at Brussels , 26 May 1977 .
For the Commission

Finn GUNDELACH

Vice-President

(!) OJ No L 148 , 28 . 6 . 1968 , p . 24 .
( 2 ) OJ No L 61 , 5 . 3 . 1977, p . 1 .

3 ) OJ No L 109, 30 . 4. 1977, p . 24 .
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ANNEX

to the Commission Regulation of 26 May 1977 fixing the import levies on frozen beef and
veal i 1 )

(u.dJlOO kg)

CCT heading No Levy

— Net weight —

02.01 A II b) 1 114-229

02.01 A II b) 2 91-383 (a)
02.01 A II b) 3 142-786

02.01 A II b) 4 aa) 171-344

02.01 A II b) 4 bb) 11 1 42-786 (a)
02.01 A lib) 4 bb) 22 (b) 142786(a)
02.01 A II b) 4 bb) 33 1 96-474 (a)

(') In accordance with Regulation ( EEC) No 706 / 76 , levies are not applied to imports into the French overseas departments of products
originating in the African , Caribbean and Pacific States or in the overseas countries and territories .

( a ) Where products are imported under the conditions set out in Article 14 of Council Regulation ( EEC) No 805/ 68 of 27 June 1968
and in provisions adopted for its application , the levy is totally or partially suspended in accordance with those provisions .

( b ) Entry under this subheading is subject to the production of a certificate issued on conditions laid down by the competent authori­
ties of the European Communities .
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COMMISSION REGULATION ( EEC) No 1098/77
of 26 May 1977

fixing the refunds applicable to cereals and wheat or rye flour groats and meal

these quantities were fixed in Regulation No 162/
67/EEC (4 ), as amended by Regulation ( EEC) No
1607/71 (5 ) ;

Whereas the world market situation or the specific
requirements of certain markets may make it neces­
sary to vary the refund for certain products according
to destination ;

Whereas the refund must be fixed at least once a
month ; whereas it may be altered in the intervening
period ;

Whereas, if the refund system is to operate normally,
refunds should be calculated on the following basis :

— in the case of currencies which are maintained in

relation to each other, at any given moment,
within a band of 2-25 % , a rate of exchange based
on their effective parity ;

— for other currencies an exchange rate based on the
arithmetic mean of the spot market rates of each
of these currencies recorded for a given period , in
relation to the Community currencies referred to
in the previous subparagraph ;

Whereas it follows from applying the rules outlined
above to the present situation on the market in
cereals , and in particular to quotations or prices for
these products within the Community and on the
world market, that the refunds, should be fixed as
shown in the Annex to this Regulation ;

Whereas the measures provided for in this Regulation
are in accordance with the opinion of the Manage­
ment Committee for Cereals ,

THE COMMISSION OF THE EUROPEAN

COMMUNITIES,

Having regard to the Treaty establishing the European
Economic Community,

Having regard to Council Regulation (EEC) No
2727/75 of 29 October 1975 on the common organ­
ization of the market in cereals ('), as last amended by
Regulation (EEC) No 31 38/76 (2 ), and in particular the
first sentence of the fourth subparagraph of Article 16
(2) thereof,

Having regard to the opinion of the Monetary
Committee,

Whereas Article 16 of Regulation (EEC) No 2727/75
provides that the difference between quotations or
prices on the world market for the products listed in
Article 1 of that Regulation and prices for those
products in the Community may be covered by an
export refund ;

Whereas Article 2 of Council Regulation No ( EEC)
No 2746/75 of 29 October 1975 laying down general
rules for granting export refunds on cereals and
criteria for fixing the amount of such refunds ( 3 ),
provides that when refunds are being fixed account
must be taken of the existing situation and the future
trend with regard to prices and availabilities of cereals
on the Community market on the one hand and
prices for cereals and cereal products on the world
market on the other ; whereas the same article
provides that it is also important to ensure equili­
brium and the natural development of prices and
trade on cereal markets and , furthermore , to take into
account the economic aspect of the proposed exports
and the need to avoid disturbances on the Commu­
nity market ;

Whereas Article 3 of Regulation (EEC) No 2746/75
defines the specific criteria to be taken into account
when the refund on cereals is being calculated ;

Whereas these specific criteria are defined, as far as
wheat and rye flour, groats and meal are concerned , in
Article 4 of Regulation (EEC) No 2746/75 ; whereas,
furthermore, when the refund on these products is
being calculated, account must be taken of the quanti­
ties of cereals required for their manufacture ; whereas

HAS ADOPTED THIS REGULATION :

Article 1

The refunds on the products listed in Article 1 (a), (b)
and (c) of Regulation ( EEC) No 2727/75, exported in
the natural state, are hereby fixed as shown in the
Annex to this Regulation .

Article 2

This Regulation shall enter into force on 27 May
1977 .

C ) OJ No L 281 , 1 . 11 . 1975, p . 1 .
(2) OJ No L 354, 24 . 12 . 1976, p . 1 .
(3) OJ No L 281 , 1 . 11 . 1975, p . 78 .

(4 ) OJ No 128 , 27 . 6 . 1967, p . 2574/67 .
( 5 ) OJ No L 168 , 27 . 7 . 1971 , p . 16 .
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This Regulation shall be binding in its entirety and directly applicable in all Member
States .

Done at Brussels, 26 May 1977 .
For the Commission

Finn GUNDELACH

Vice-President

ANNEX

to the Commission Regulation of 26 May 1977 fixing the refunds applicable to cereals and
wheat or rye flour groats and meal

(u.ii . / tonne)

CCT

heading
No

Description of products Refund

10.01 A Common wheat ('), and mesiin 0

10.01 B Durum wheat 0

10.02 Rye C ) 0

10.03 Barley 0

10.04 Oats 0

10.05 B Maize , other than hybrid maize for sowing —

10.07 C Grain sorghum —

ex 11.01 A Wheat flour :
— of an ash content of 0 to 520 8600

— of an ash content of 521 to 600 83-00

— of an ash content of 601 to 900 78-00

— of an ash content of 901 to 1 100 78-00

— of an ash content of 1 101 to 1 650 68-00

— of an ash content of 1 651 to 1 900 68-00

ex 1 1 .0 1 B Rye flour :
— of an ash content of 0 to 700 48-00

— of an ash content of 701 to 1 150 48-00

— of an ash content of 1 151 to 1 600 48-00

— of an ash content of 1 601 to 2 000 48-00

1 1 .02 A I a ) Durum wheat groats and meal :
— of an ash content of 0 to 950 170-00

— of an ash content of 951 to 1 300 1 70-00

— of an ash content of 1 301 to 1 500 170-00

1 1 .02 A I b) Common wheat groats and meal :
— of an ash content of 0 to 520 86-00

No 2727!7 S.
(') The refund is granted solely in respect of common wheat and rye which has not been denatured pursuant to Article 7 ( 3 ) and ( 5 ) of Regulation ( EEC)

N.B. The zones are those defined in Regulation ( EEC) No 306/76 (OJ No L 38 , 13 . 2 . 1976).
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COMMISSION REGULATION (EEC) No 1099/77
of 26 May 1977

fixing the corrective amount applicable to the refund on cereals

THE COMMISSION OF THE EUROPEAN

COMMUNITIES,

Having regard to the Treaty establishing the European
Economic Community,

Having regard to Council Regulation (EEC) No
2727/75 of 29 October 1975 on the common organi­
zation of the market in cereals (•), as last amended by
Regulation (EEC) No 3138/76 (2), and in particular the
third sentence of the second subparagraph of Article
16 (4) thereof,

Having regard to Council Regulation (EEC) No
2746/75 of 29 October 1975 laying down general
rules for granting export refunds on cereals and
criteria for fixing the amount of such refunds (3 ),

Having regard to the opinion of the Monetary
Committee,

Whereas Article 16 (4) of Regulation (EEC) No
2727/75 provides that the export refund applicable to
cereals on the day on which application for an export
licence is made, adjusted for the threshold price in
force during the month of exportation , must be
applied on request to exports to be effected during the
period of validity of the export licence ; whereas, in
this case, the corrective amount must be applied to
the refund ;

Whereas Council Regulation (EEC) No 2744/75 of 29
October 1975 on the import and export system for
products processed from cereals and from rice (4),
made possible the fixing of a corrective amount for
certain products listed in Article 1 (c) of Regulation
(EEC) No 2727/75 ;

Whereas Regulation (EEC) No 1 28 1 /75 (5) laid down
detailed rules for the advance fixing of export refunds
for cereals and certain products processed from
cereals ;

Whereas, pursuant to that Regulation , when the correc­
tive amount is being fixed account must be taken of
the existing situation and the future trend with regard
to prices and availabilities of cereals on the Commu­

nity market on the one hand and prices for cereals
and cereal products on the world market on the
other ; whereas the same Article provides that it is also
important to ensure equilibrium and the natural deve­
lopment of prices and trade on cereal markets and,
furthermore, to take into account the economic aspect
of the proposed exports and the need to avoid distur­
bances on the Community market ;

Whereas for the products listed in Article 1 (c) of
Regulation (EEC) No 2727/75 account should be
taken of the specific criteria laid down in Article 2 (2)
of Regulation (EEC) No 1281 /75 ;

Whereas the world market situation or the specific
requirements of certain markets may make it neces­
sary to vary the corrective amount according to desti­
nation ;

Whereas the corrective amount must be fixed at the
same time as the refund and according to the same
procedure ;

Whereas it may be altered in the period between
fixings ;

Whereas, if the system of corrective amounts is to
operate normally, corrective amounts should be calcu­
lated on the following basis :

— in the case of currencies, which are maintained in
relation to each other, at any given moment,
within a band of 2-25 % , a rate of exchange based
on their effective parity ;

— for other currencies an exchange rate based on the
arithmetic mean of the spot market rates of each
of these currencies recorded for a given period, in
relation to the Community currencies referred to
in the preceding subparagraph ;

Whereas it follows from applying the provisions
referred to above that the corrective amount must be
fixed as shown in the table annexed to this Regula­
tion ;

Whereas the measures provided for in this Regulation
are in accordance with the opinion of the Manage­
ment Committee for Cereals,

(!) OJ No L 281 , 1 . 11 . 1975, p . 1 .
(') OJ No L 354, 24. 12 . 1976, p . 1 .
(J ) OJ No L 281 , 1 . 11 . 1975, p . 78 .
(<) OJ No L 281 , 1 . 11 . 1975, p . 65 .

5) OJ No L 131 , 22 . 5 . 1975, p . 15 .
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HAS ADOPTED THIS REGULATION :

Article 1

export refunds fixed in advance in respect of cereals is
hereby fixed as shown in the table annexed to this
Regulation .

Article 2The corrective amount referred to in Article 16 (4) of
Regulation (EEC) No 2727/75 which is applicable to This Regulation shall enter into force on 1 June 1977.

This Regulation shall be binding in its entirety and directly applicable in all Member
States .

Done at Brussels , 26 May 1977 .
For the Commission

Finn GUNDELACH

Vice-President

ANNEX

to the Commission Regulation of 26 May 1977 fixing the corrective amount applicable to
the refund on cereals

(u.a. / tonne)

CCT 1st 2nd 3rd 4th 5th 6th
heading Description oí goods

Current pori oil period period period period period
No 6 7 H 9 10 1 1 12

10.01 A Common wheat , and mesiin 0 0

10.01 B Durum wheat 0 0 0 0 0
10.02 Rye 0 0 0 0 — — —

10.03 Barley 0 0 — — — —

10.04 Oats 0 0 I ) 0 — —

10.05 B Maize other than hybrid maize
for sowing — — — — — —

10.07 C Grain sorghum — — — — —

1 1.01 A Common wheat flour 0 0 II n 0 — —

1 1.01 B Rye flour 0 0 0 0 0 —

1 1 .02 A I a ) Durum wheat groats and meal 0 0 0 0 0 — —

1 1 . 02 A I b) Common wheat groats and
meal 0 0 0 0 0 —

N.B. The zones are those defined in Regulation ( EEC) No 306/76 (OJ No L 38 , 13 . 2 . 1976).
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COMMISSION REGULATION ( EEC) No 1100/77
of 26 May 1977

fixing the export refunds on malt

products processed from cereals and rice that the
export refund should be fixed at an amount which
will cover the difference between Community prices
and world market prices ;

Whereas the world market situation or the specific
requirements of certain markets may make it neces­
sary to vary the refund for certain products according
to destination ;

Whereas, if the refund system is to operate normally,
refunds should be calculated on the following basis :

— in the case of currencies which are maintained in
relation to each other, at any given moment,
within a band of 2-25 % , a rate of exchange based
on their effective parity ;

— for other currencies an exchange rate based on the
arithmetic mean of the spot market rates of each
of these currencies recorded for a given period, in
relation to the Community currencies referred to
in the previous subparagraph ;

Whereas the refund must be fixed once a month ;
whereas it may be altered in the intervening period ;

Whereas the measures provided for in this Regulation
are in accordance with the opinion of the Manage­
ment Committee for Cereals,

THE COMMISSION OF THE EUROPEAN
COMMUNITIES,

Having regard to the Treaty establishing the European
Economic Community,

Having regard to Council Regulation (EEC) No
2727/75 of 29 October 1975 on the common organiza­
tion of the market in cereals ('), as last amended by
Regulation (EEC) No 3138/76 (2), and in particular the
fourth subparagraph of Article 1 6 (2) thereof ;

Having regard to the opinion of the Monetary
Committee,

Whereas Article 16 of Regulation (EEC) No 2727/75
provides that the difference between quotations or
prices on the world market for the products listed in
Article 1 of those Regulations and prices for those
products within the Community may be covered by
an export refund ;

Whereas Article 2 of Council Regulation (EEC) No
2746/75 of 29 October 1975 laying down general
rules for granting export refunds on cereals and
criteria for fixing the amount of such refunds (3),
provides that when refunds are being fixed account
must be taken of the existing situation and the future
trend with regard to prices and availabilities of cereals
on the Community market on the one hand and
prices for cereals on the world market on the other ;
whereas the same Article provides that it is also impor­
tant to ensure equilibrium and the natural develop­
ment of prices and trade on the markets in cereals
and, furthermore, to take into account the economic
aspect of the proposed exports, and the need to avoid
disturbances on the Community market ;

Whereas Council Regulation (EEC) No 2744/75 of 29
October 1975 on the import and export system for
products processed from cereals and from rice (4), as
amended by Regulation (EEC) No 832/76 (5), defines
the specific criteria to be taken into account when the
refund on these products is being calculated ;

Whereas it follows from applying these rules and
criteria to the present situation on the market in

HAS ADOPTED THIS REGULATION :

Article 1

The export refunds on malt listed in Article 1 (d) of
Regulation (EEC) No 2727/75 subject to Regulation
(EEC) No 2744/75 are hereby fixed as shown in the
Annex to this Regulation .

Article 2
(>) OJ No L 281 , 1 . 11 . 1975, p . 1 .
(2) OJ No L 354, 24. 12 . 1976, p . 1 .
(») OJ No L 281 , 1 . 11 . 1975, p . 78 .
(4) OJ No L 281 , 1 . 11 . 1975, p . 65 .
(») OJ No L 100, 14. 4 . 1976, p . 1 .

This Regulation shall enter into force on 27 May
1977 .

(
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This Regulation shall be binding in its entirety and directly applicable in all Member
States .

Done at Brussels , 26 May 1977 .
For the Commission

Finn GUNDELACH

Vice-President

ANNEX

to the Commission Regulation of 26 May 1977 fixing the export refunds on malt

(it . j./ fount )

CCT
heading

No
Description of goods Refund

1 1 .07 A 1 a) Unroasted malt, obtained from wheat , in the form of flour 1 12-66

1 1 .07 A I b) Unroasted malt , obtained from wheat , other than in the form of flour —

1 1.07 A II a ) Unroasted malt , other than that obtained from wheat , in the form of flour 67-55

1 1.07 A II b) Unroasted malt , other than that obtained from wheat , other than in the form of flour 53-00

1 1 . 07 B Roasted malt 61-77
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COMMISSION REGULATION ( EEC) No 1101 /77
of 26 May 1977

fixing the corrective amount applicable to the refund on malt

of exports and the need to prevent disturbances on
the Community market ;

Whereas the world market situation or the specific
requirements of certain markets may make it neces­
sary to vary the corrective amount according to desti­
nation ;

Whereas the corrective amount must be fixed at the
same time as the refund and according to the same
procedure ; whereas it may be altered in the period
between fixings ;

Whereas , if the system of corrective amounts is to
operate normally, corrective amounts should be calcu­
lated on the following basis :

— in the case of currencies, which are maintained in
relation to each other, at any given moment,
within a band of 2 25 % , a rate of exchange based
on their effective parity,

— for other currencies an exchange rate based on the
arithmetic mean of the spot market rates of each
of these currencies recorded for a given period , in
relation to the Community currencies referred to
in the preceding subparagraph ;

Whereas it follows from applying the provisions
referred to above that the corrective amount must be
fixed as shown in the tables annexed to this Regula­
tion ;

Whereas the measures provided for in this Regulation
are in accordance with the opinion of the Manage­
ment Committee for Cereals ,

THE COMMISSION OF THE EUROPEAN
COMMUNITIES ,

Having regard to the Treaty establishing the European
Economic Community,

Having regard to Council Regulation (EEC) No
2727/75 of 29 October 1975 on the common organiza­
tion of the market in cereals ( J ), as last amended by
Regulation (EEC) No 3 1 38 /76 ( 2 ), and in particular the

> third sentence of the second subparagraph of Article
16 (4) thereof,

Having regard to Council Regulation (EEC) No
i 2746/75 of 29 October 1975 laying down general
t rules for granting export refunds on cereals and
; criteria for fixing the amount of such refunds ( 3 ),

Having regard to the opinion of the Monetary
Committee ,

( Whereas Article 16 (4) of Regulation (EEC) No
» 2727/75 provides that the export refund applicable to
i cereals on the day on which application tor an export

licence is made , adjusted for the threshold price in
i force during the month of exportation , must be
i applied on request to exports to be effected during the
i period of validity of the export licence ; whereas, in

this case , the corrective amount must be applied to
the refund ;

Whereas Council Regulation ( EEC) No 2744/75 of 29
October 1975 on the import and export system for
products processed from cereals and from rice ( 4 ),
made possible the fixing of a corrective amount for
certain products listed in Article 1 (d) of Regulation
(EEC) No 2727/75 ;

Whereas Regulation (EEC) No 1 28 1 /75 ( 3 ) laid down
detailed rules for the advance fixing of export refunds
for cereals and certain products processed from
cereals ;

Whereas , pursuant to that Regulation , when the correc­
tive amount is being fixed in respect of malt , account
must be taken of the existing situation and the future
trend with regard to the possibilities and conditions
for the sale of the cereals concerned and of malt on

the world market ; whereas the same Regulation also
provides that account must be taken of the quantity of
cereals needed for making malt , the economic aspect

HAS ADOPTED THIS REGULATION :

Article 1

The corrective amount referred to in Article 16 (4) of
Regulation , ( EEC) No 2727/75 which is applicable to
export refunds fixed in advance in respect of malt is
hereby fixed as shown in the tables annexed to this
Regulation .

Article 2
(') OJ No L 281 , 1 . 1 1 . 1975 , p . 1 .
{ 2 ) OJ No L 354, 24 . 12 . 1976 , p . 1 .
( 3 ) OJ No L 281 , 1 . 11 . 1975 , p . 78 .
(4 ) OJ No L 281 , 1 . 1 1 . 1975 , p . 65 .
( 5 ) OJ No L 131 , 22 . 5 . 1975 , p . 15 . This Regulation shall enter into force on 1 June 1977 .
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This Regulation shall be binding in its entirety and directly applicable in all Member
States.

Done at Brussels, 26 May 1977.
For the Commission

Finn GUNDELACH

Vice-President

ANNEX

to the Commission Regulation of 26 May 1977 fixing the corrective amount applicable to
the refund on malt

(UM . / tonne)

CCT
Current

1st 2nd 3rd 4th 5th
heading Description of goods period period period period period

No 6 7 8 9 10 11

11.07 Malt, roasted or not :
A. Unroasted :

I. Obtained from wheat :

a) In the form of flour 0 0 0 0 0 —

b) Other — — — — — —

II . Other :

a) In the form of flour 0 0 0 0 0 —

b) Other 0 0 0 0 0 0

B. Roasted 0 0 0 0 0 0

(u.a. / tonne)

CCT
heading

No
Description of goods

6th
period

12

7th
period

I

8th
period

2

9th
period

3

1 0th

period
4

1 Ith

period
5

11.07 Malt, roasted or not :
A. Unroasted :

I. Obtained from wheat :

a) In the form of flour — — — —

b) Other — — — — — —

II . Other :

a) In the form of flour — — __ — —

b) Other 0 0 — 200 — 400 — 6-00 — 800

B. Roasted 0 0 — 2-30 — 4-70 — 700 — 9-30
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COMMISSION REGULATION (EEC) No 1102/77
of 26 May 1977

fixing the export refunds on rice and broken rice

Whereas the world market situation or the specific
requirements of certain markets may make it neces­
sary to vary the refund for certain products according
to destination ;

Whereas the refund must be fixed at least once a
month ; whereas it may be altered in the intervening
period ;

Whereas, if the refund system is to operate normally,
refunds should be calculated on the following basis :

— in the case of currencies which are maintained in
relation to each other, at any given moment,
within a band of 2-25 % , a rate of exchange based
on their effective parity ;

— for other currencies, an exchange rate based on the
arithmetic mean of the spot market rates of each
of these currencies recorded for a given period , in
relation to the Community currencies referred to
in the previous subparagraph ;

Whereas it follows from applying these rules and
criteria to the present situation on the market in rice
and in particular to quotations or prices for rice and
broken rice within the Community and on the world
market, that the refund should be fixed as shown in
the Annex to this Regulation ;

Whereas the measures provided for in this Regulation
are in accordance with the opinion of the Manage­
ment Committee for Cereals,

THE COMMISSION OF THE EUROPEAN
COMMUNITIES,

Having regard to the Treaty establishing the European
Economic Community,

Having regard to Council Regulation (EEC) No
1418/76 of 21 June 1976 on the common organiza­
tion of the market in rice ('), and in particular the first
sentence of the fourth subparagraph of Article 17 (2)
thereof,

Having regard to the opinion of the Monetary
Committee,

Whereas Article 17 of Regulation (EEC) No 1418/76
provides that the difference between quotations or
prices on the world market for the products listed in
Article 1 of that Regulation and prices for those
products within the Community may be covered by
an export refund ;

Whereas Article 2 of Council Regulation (EEC) No
1431 /76 of 21 June 1976 laying down general rules
for granting export refunds on rice and criteria for
fixing the amount of such refunds (2 ), provides that
when refunds are being fixed account must be taken
of the existing situation and the future trend with
regard to prices and availabilities of rice and broken
rice on the Community market on the one hand and
prices for rice and broken rice on the world market
on the other ; whereas the same Article provides that
it is also important to ensure equilibrium and the
natural development of prices and trade on the rice
market and , furthermore, to take into account the
economic aspect of the proposed exports and the need
to avoid disturbance of the Community market ;

Whereas Regulation (EEC) No 1361 /76 ( 3 ) lays down
the maximum percentage of broken rice allowed in
rice for which an export refund is fixed and specifies
the percentage by which that refund is to be reduced
where the proportion of broken rice in the rice
exported exceeds that maximum ;

Whereas Article 3 of Regulation ( EEC) No 1431 /76
defines the specific criteria to be taken into account
when the export refund on rice and broken rice is
being calculated ;

HAS ADOPTED THIS REGULATION :

Article 1

The refunds on the products listed in Article 1 of
Regulation (EEC) No 1418 /76 with the exception of
those listed in paragraph 1 (c) of that Article, exported
in the natural state , are hereby fixed as shown in the
Annex to this Regulation .

Article 2
(') OJ No L 166, 25 . 6 . 1976, p . 1 .
( 2 ) OJ No L 166, 25 . 6 . 1976, p . 36 .
(3 ) OJ No L 154, 15 . 6 . 1976, p . 11 . This Regulation shall enter into force on 1 June 1977 .
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This Regulation shall be binding in its entirety and directly applicable in all Member
States .

Done at Brussels , 26 May 1977 .
For the Commission

Finn GUNDELACH

Vice-President

ANNEX

to the Commission Regulation of 26 May 1977 fixing the export refunds on rice and
broken rice

;

(u.a . / tonne)

CCT

heading
No

Description of goods Amount of
refund

10.06 Rice :

A. Paddy rice ; husked rice :
II . Husked rice :

a) Round grain
for export to :
— Austria , Switzerland and Liechtenstein 6000

— Other third countries —

b) Long grain
for export to :
— Austria , Switzerland and Liechtenstein 9500

— Other third countries —

B. Semi-milled or wholly milled rice :
I. Semi-milled rice :

a) Round grain —

b) Long grain —

II . Wholly milled rice :
a) Round grain 9500

b) Long grain
for export to :
— Austria , Switzerland and Liechtenstein 12000
— Other third countries 1 5000

C. Broken rice 2500

(') O J No L 25 , 17 . 1 . 1975, p . 1 .

NB : The zones are those defined in Regulation ( EEC) No 306/76 (OJ No L 38 , 13 . 2 . 1976).
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COMMISSION REGULATION ( EEC) No 1103/77
of 26 May 1977

fixing the corrective amount applicable to the refund on rice and broken rice

THE COMMISSION OF THE EUROPEAN

COMMUNITIES,

Having regard to the Treaty establishing the European
Economic Community,

Having regard to Council Regulation (EEC) No
1418 /76 of 21 June 1976 on the common organiza­
tion of the market in rice ('), and in particular the
second subparagraph of Article 17 (4) thereof,

1418 /76 ; whereas the cif forward delivery price is that
determined in accordance with Article 3 (2) of Regula­
tion 1 428 /76 (4 ), based, in respect of each month for
which the export licence is valid, on the cif price
calculated on the basis of offers for shipment during
the month of exportation ;

Whereas , if the refund system is to operate normally,
refunds should be calculated on the following basis :

— in the case of currencies which are maintained in

relation to each other, at any given moment,
within a band of 2 25 % , a rate of exchange based
on their effective parity ;

— for other currencies , an exchange rate based on the
arithmetic mean of the spot market rates of each
of these currencies recorded for a given period, in
relation to the Community currencies referred to
in the previous subparagraph ;

Whereas it follows from applying all these provisions
that the corrective amount applicable on 1 June 1977
must be fixed as shown in the table annexed to this
Regulation ;

Whereas the measures provided for in this Regulation
are in accordance with the opinion of the Manage­
ment Committee for Cereals,

Having regard to the opinion of the Monetary
Committee ,

Whereas the first subparagraph of Article 17 (4) of
Regulation ( EEC) No 1418 /76 provides that the
export refund applicable to rice and broken rice on
the day on which application for an export licence is
made , adjusted for the threshold price which will be
in force during the month of exportation , must be
applied on request to exports to be effected during the
period of validity of the licence ;

Whereas Regulation No 474/67/ EEC ( 2 ), as amended
by Regulation (EEC) No 1 397/ 68 ( 3 ), lays down
detailed rules for the advance fixing of the export
refund on rice and broken rice ;

HAS A DOF1ED THIS REGULATION :

Article 1

Whereas that Regulation provides that the refund
applicable on the day on which application for an
export licence is made must, when it is fixed in
advance , be reduced by an amount no greater than the
difference between the cif forward deliver/ price and
the cif price , where the former exceeds the latter by
more than 0-25 unit of account per tonne ; whereas,
on the other hand , the refund must be increased by
an amount no greater than the difference between the
cif price and the cif forward delivery price , where the
former exceeds the latter by more than 0-2.5 unit of
account per tonne ;

The corrective amount referred to in Article 17 (4) of
Regulation (EEC) No 1418 /76 which is applicable to
the export refunds fixed in advance in respect of rice
and broken rice is hereby fixed as shown in the table
annexed to this Regulation .

Article 2Whereas the cif price is that determined in accor­
dance with Article 16 of Regulation ( EEC) No

This Regulation shall enter into force on 1 June 1977 .(') OJ No L 166, 25 . 6 . 1976, p . 1 .
( 2 ) OJ No 204, 24 . 8 . 1967, p . 20 .

(4 ) O I No L 166, 25 . 6 . 1976 , p . 30 .(3 ) OJ No L 222, 10 . 9 . 1968 , P . 6 .
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This Regulation shall be binding in its entirety and directly applicable in all Member
States.

Done at Brussels, 26 May 1977.
For the Commission

Finn GUNDELACH

Vice-President

ANNEX

to the Commission Regulation of 26 May 1977 fixing the corrective amount applicable to
the refund on rice and broken rice

(u.a. / tonne)

CCT
heading

No
Description of goods

Current

6

1st period

7

2nd period

8

3rd period

9

4th period

10

5th period

11

10.06 Rice :

A. Paddy rice ; husked rice :

I. Paddy rice :
a) Round grain — — — — — —

b) Long grain — — — — — —

II . Husked rice :

a) Round grain 0 0 0 0 0 0

b) Long grain 0 0 0 0 0 0

B. Semi-milled or wholly milled rice :
I. Semi-milled rice :

a) Round grain — — — — — —

b) Long grain — — — — — —

II . Wholly milled rice :
a) Round grain 0 0 0 0 0 0

b) Long grain 0 0 0 0 0 0

C. Broken rice 0 0 0 0 0 0
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COMMISSION REGULATION (EEC) No 1104/77
of 26 May 1977

fixing the minimum import levies on olive oil

for the implementation of the special measures for the
determination of offers of olive oil on the world
market and the Greek market ( 10), as last amended by
Regulation (EEC) No 983/77 ( n ), lays down the
criteria for fixing the rate of the minimum levy ;

Whereas that rate must be fixed for each of the
products concerned on the basis of an examination of
the world or Greek markets and of the Community
market, and also of the levy rates indicated by the
tenderers ;

Whereas account should be taken of the oil content of
products other than olive oil ; whereas, however, no
levies are applied to imports of oil-cake and other resi­
dues falling within subheading 23.04 A of the
Common Customs Tariff and having an oil content of
not more than 3 % ;

Whereas account should be taken in applying the levy
of the provisions of the agreements between the
Community and certain non-member countries ;
whereas, in particular, the levy must be calculated on
the basis of the levy to be collected on imports from
non-member countries ;

Whereas the application of the rules described above
to the levy rates submitted by tenderers on 23 and 24
May 1977 results in the fixing of the minimum levies
as shown in the Annex to this Regulation ,

THE COMMISSION OF THE EUROPEAN

COMMUNITIES,

Having regard to the Treaty establishing the European
Economic Community,

Having regard to Council Regulation No 136/66/EEC
of 22 September 1966 on the establishment of a
common organization of the market in oils and
fats ('), as last amended by Regulation (EEC) No
1707/73 (2 ),

Having regard to Council Regulation No 162/66/EEC
of 27 October 1966 on trade in oils and fats between
the Community and Greece ( 3 ),

Having regard to Council Regulation (EEC) No
2843/76 of 23 November 1976 laying down special
measures in particular for the determination of the
offers of olive oil on the world market (4), and in parti­
cular Article 2 (3) thereof,

Having regard to Council Regulation (EEC) No
2844/76 of 23 November 1976 laying down special
measures in particular for the determination of the
offers of olive oil on the Greek market (5 ), and in parti­
cular Article 2 (3) thereof,

Having regard to Council Regulation (EEC) No
1514/76 of 24 June 1976 on imports of olive oil from
Algeria (6), and in particular Article 5 thereof,

Having regard to Council Regulation (EEC) No
1521 /76 of 24 June 1976 on imports of olive oil from
Morocco ( 7), and in particular Article 5 thereof,

Having regard to Council Regulation (EEC) No
1508/76 of 24 June 1976 on imports of olive oil from
Tunisia ( 8), and in particular Article 5 thereof,

Whereas, in Regulation (EEC) No 1362/76 of 14 June
1976 (9), the Commission decided to use the tendering
procedure to fix the levies on olive oil ;

Whereas Article 4 of Commission Regulation (EEC)
No 3188/76 of 23 December 1976 on detailed rules

HAS ADOPTED THIS REGULATION :

Article 1

The minimum levies on imports of olive oil shall be
as shown in the Annex .

(') OJ No 172, 30 . 9 . 1966, p . 3025/66 . Article 2
(2 ) OJ No L 175, 29 . 6 . 1973 , p . 5 .
( 3 ) OJ No 197, 29 . 10 . 1966, p . 3393/66 .
(«) OJ No L 327, 26 . 11 . 1976, p . 4 . This Regulation shall enter into force on 27 May

1977 .( 5 ) OJ No L 327, 26 . 11 . 1976, p . 6 .
(') OJ No L 169 , 28 . 6 . 1976, p . 24 .
( 7 ) OJ No L 169 , 28 . 6 . 1976, p . 43 .
( 8 ) OJ No L 169 , 28 . 6 . 1976, p . 9 .
(9 ) OJ No L 154, 15 . 6 . 1976, p . 13 .

(' 0) OJ No L 359 , 30 . 12 . 1976, p . 26 .
(>') OJ No L 118 , 11 . 5 . 1977, p . 7 .
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This Regulation shall be binding in its entirety and directly applicable in all Member
States.

Done at Brussels, 26 May 1977.
For the Commission

Finn GUNDELACH

Vice-President

ANNEX

to the Commission Regulation of 26 May 1977 fixing the minimum import levies on olive
oil

(u.a./ 100 kg)

CCT

heading
No

Greece Non-member countries

07.01 N II 700 900

07.03 A II 700 800

15.07 Ala) 3500 49-00 (')
1 5.07 A I b) 5400 101-00 (2 )
1 5.07 A II a) 27 00 (J ) 42-00 (>)
1 5.07 A II b) 35-00 (3 ) 54-00 (>)
15.17 AI 1600 21-00

15.17 A II 2600 34-00

23.04 A 300 3-00 («)

(') For imports of oil falling within this tariff subheading and produced entirely in Algeria, Morocco or Tunisia and transported directly
from those countries to the Community, the levy to be collected is reduced by 3-20 u.a . / 100 kg.

( J ) For imports of oil falling within this tariff subheading and produced entirely in Algeria, Morocco or Tunisia and transported directly
from those countries to the Community, the levy to be collected is reduced by 6 u.a . / 100 kg.

( ] ) For imports of oil falling within this tariff subheading and produced entirely in one of the countries listed below and transported
directly from those countries to the Community, the levy to be collected is reduced by :
(a) Greece and Spain : 0-50 u.a . / 100 kg ;
(b) Turkey : 0-50 u.a . / 100 kg ; in addition , and provided that the operator furnishes proof of having paid the export tax applied by

Turkey, the levy is reduced by 4-5 u.a . / 100 kg ;
(c) Algeria , Morocco, Tunisia : 20-50 u.a . / 100 kg provided that the operator furnishes proof of having paid the export tax applied

by those countries ; however , the repayment may not exceed the amount of the tax in force .
(4 ) Pursuant to Article 3 of Regulations ( EEC) No 2843/76 and ( EEC) No 2844/76, no import levy is collected on oil-cake and other

residues falling within subheading 23.04 A of the Common Customs Tariff and having an oil content of not more than 3 % .
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COMMISSION REGULATION (EEC) No 1105/77
of 26 May 1977

fixing the amount of the subsidy on oil seeds

to the information at present available to the Commis­
sion that the amount of the subsidy at present in force
should be altered as shown in the Annex to this Regu­
lation ,

HAS ADOPTED THIS REGULATION :

Article 1

THE COMMISSION OF THE EUROPEAN

COMMUNITIES,

Having regard to the Treaty establishing the European
Economic Community,

Having regard to Council Regulation No 136/
66/EEC of 22 September 1966 on the establishment
of a common organization of the market in oils and
fats ('), as last amended by Regulation (EEC) No
1 707/73 (2 ), and in particular Article 27 (4) thereof,

Whereas the amount of the subsidy referred to in
Article 27 of Regulation No 136/66/EEC was fixed by
Regulation (EEC) No 1713/76 (3 ), as last amended by
Regulation (EEC) No 1021 /77 (4) ;

Whereas it follows from applying the rules and other
provisions contained in Regulation (EEC) No 1713/76

The amount of the subsidy referred to in Article 27 of
Regulation No 136/66/EEC is hereby fixed as shown
in the table annexed to this Regulation .

Article 2

This Regulation shall enter into force on 27 May
1977.

This Regulation shall be binding in its entirety and directly applicable in all Member
States.

Done at Brussels , 26 May 1977 .
For the Commission

Finn GUNDELACH

Vice-President

(•) OJ No 172, 30 . 9 . 1966, p . 3025/66 .
(2 ) OJ No L 175, 29 . 6 . 1973, p . 5 .
(3 ) OJ No L 192, 16 . 7 . 1976, p . 17 .
(«) OJ No L 123 , 17 . 5 . 1977, p . 14 .
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ANNEX

to the Commission Regulation of 26 May 1977 fixing the amount of the subsidy on oil
seeds

Subsidy applicable from 27 May 1977 to colza and rape seeds (CCT heading No ex 12.01 ) and
sunflower seeds (CCT heading No ex 12.01 ) (u.a./ lOO kg)

Colza and rape seed Sunflower seed

Subsidy 1-472 1-744

Subsidy in the case of advance fixing :
— for the month of May 1977 1-472 1-744

— for the month of June 1977 1-472 1-871

— for the month of July 1977 0-378 1-871

— for the month of August 1977 0-378 1-999

— for the month of September 1977 0-682 —

— for the month of October 1977 4-026 —
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COMMISSION REGULATION ( EEC) No 1106/77
of 26 May 1977

fixing the world market price for colza and rape seed

oil seeds (7), as last amended by Regulation (EEC) No
1105/77 ( 8);
Whereas to enable the price system to operate
normally, the world market price should be calculated
on the following basis :
— in the case of currencies which are maintained in

relation to each other, at any given moment,
within a band of 2-25 % , a rate of exchange based
on their effective parity ;

— for other currencies an exchange rate based on the
arithmetic mean of the spot market rates of each
of these currencies recorded for a given period, in
relation to the Community currencies referred to
in the previous subparagraph ;

Whereas, applying all these provisions, the world
market price for colza and rape seed should be fixed
as shown in the table annexed to this Regulation,

THE COMMISSION OF THE EUROPEAN

COMMUNITIES,

Having regard to the Treaty establishing the European
Economic Community,

Having regard to Council Regulation No 136/
66/EEC of 22 September 1966 on the establishment
of a common organization of the markets in oils and
fats ('), as last amended by Regulation (EEC) No
1707/73 (2),

Having regard to Council Regulation (EEC) No
1569/72 of 20 July 1972 laying down special
measures for colza and rape seed (3 ), as last amended
by Regulation (EEC) No 3477/73 (4),

Having regard to Commission Regulation (EEC) No
2300/73 of 23 August 1973 laying down detailed
rules for applying differential amounts for colza and
rape seed and repealing Regulation (EEC) No
1464/73 (5), as last amended by Regulation (EEC) No
632/75 (6), and in particular Article 9 (4) thereof,

Having regard to the opinion of the Monetary
Committee,

Whereas, pursuant to Article 9 (4) of Regulation (EEC)
No 2300/73, the Commission must determine the
world market price for colza and rape seed ;

Whereas the world market price should be deter­
mined in accordance with the rules and the criteria
set out in Commission Regulation (EEC) No 1713/76
of 15 July 1976 fixing the amount of the subsidy on

HAS ADOPTED THIS REGULATION :

Article 1

The world market price referred to in Article 9 (4) of
Regulation (EEC) No 2300/73 and the rates to be used
for converting them into national currencies shall be
as shown in the table annexed to this Regulation .

Article 2

This Regulation shall enter into force on 27 May
1977 .

This Regulation shall be binding in its entirety and directly applicable in all Member
States .

Done at Brussels, 26 May 1977.
For the Commission

Finn GUNDELACH

Vice-President

(■) OJ No 172, 30 . 9 . 1966, p . 3025/66 .
( 2 ) OJ No L 175, 29 . 6 . 1973 , p. 5 .
(3 ) OJ No L 167, 25 . 7 . 1972, p . 9 .
(4 ) OJ No L 357, 28 . 12 . 1973 , p . 6 .
(5 ) OJ No L 236, 24 . 8 . 1973 , p . 28 .
(6) OJ No L 66, 13 . 3 . 1975, p. 11 .

( 7 ) OJ No L 192, 16 . 7 . 1976, p . 17 .
( 8) See page 27 of this Official Journal .
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ANNEX

World market price applicable from 27 May 1977 for colza and rape seed (CCT heading
No ex 12.01 )

u.a./100 kg (')

World market price 28-226

World market price where the subsidy is fixed in advance :
— for the month of May 1977 28-226

— for the month of June 1977 28-226

— for the month of July 1977 28-152

— for the month of August 1977 28-152

— for the month of September 1977 28-152

— for the month of October 1977 25-112

(*) The conversion rates from units of account into national currency as foreseen by Article 9 ( 5) (a ) of Regulation ( EEC) No 2300/73
arc the following :
I u.a . = DM 31 566 5

1 u.a . = Fl 3-35507
1 u.a . = Bfr/ Lfr 48-6572
1 u.a . = FF 6-70214
1 u.a . = Dkr 8-13822
1 u.a . = t 0-784917
1 u.a . = 1 1 0-784917

1 u.a . = Lit 1 197-28
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COMMISSION REGULATION (EEC) No 1107/77
of 26 May 1977

altering the import levies on products processed from cereals and rice

account per tonne of basic product ; whereas, pursuant i
to Article 1 of Regulation (EEC) No 1 579/74 (6), the
levies at present in force must therefore be altered as
shown in the table annexed to this Regulation ,

HAS ADOPTED THIS REGULATION :

Article 1

THE COMMISSION OF THE EUROPEAN
COMMUNITIES,

Having regard to the Treaty establishing the European
Economic Community,

Having regard to Council Regulation (EEC) No
2727/75 of 29 October 1975 on the common organi­
zation of the market in cereals ('), as last amended by
Regulation (EEC) No 3138/76 (2 ), and in particular
Article 14 (4) thereof,

Having regard to Council Regulation (EEC) No
1418/76 of 21 June 1976 on the common organiza­
tion of the market in rice ( 3 ), and in particular Article
12 (4) thereof,

Whereas the import levies on products processed
from cereals and rice were fixed by Regulation (EEC)
No 838/77 (4), as last amended by Regulation (EEC)
No 1077/77(5);

Whereas the levy on the basic product as last fixed
differs from the average levy by more than 2-5 units of

The import levies to be charged on products
processed from cereals and rice covered by Regulation
(EEC) No 2744/75 ( 7), as amended by Regulation
(EEC) No 832/76 ( 8 ), as fixed in the Annex to
amended Regulation (EEC) No 838/77, are hereby
altered as shown in the table annexed to this Regula­
tion .

Article 2

This Regulation shall enter into force on 27 May
1977.

This Regulation shall be binding in its entirety and directly applicable in all Member
States .

Done at Brussels, 26 May 1977 .
For the Commission

Finn GUNDELACH

Vice-President

(>) OJ No L 281 , 1 . 11 . 1975, p . 1 .
(2 ) OJ No L 354, 24 . 12 . 1976, p . 1 .
h ) OJ No L 166, 25 . 6 . 1976, p . 1 . ( 6) OJ No L 168 , 25 . 6 . 1974, p . 7 .

( 7 ) OJ No L 281 , 1 . 11 . 1975, p . 65 .
( 8 OJ No L 100, 14 . 4 . 1976, p . 1 .

(<) OJ No L 103, 27 . 4 . 1977, p . 11 .
(5 ) OJ No L 129 , 25 . 5 . 1977, p . 16 .
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ANNEX

to the Commission Regulation of 26 May 1977 altering the import levies on products
processed from cereals and rice

CCT heading No

Levies in u. a. /tonne

Third countries
(other than ACP or OCT) ACP or OCT

07.06 A 10-80 (») 9-30 ( 1 )( 5 )
11.01 C H 112-98 107-98

11.02 A III ( 2 ) 112-98 107-98

11.02 B la ) 1 ( 2 ) 98-48 95-98

11.02 B I b ) 1 ( 2 ) 98-48 95-98

11.02 C III ( 2 ) 154-98 149-98

11.02 D III ( 2 ) 63-69 61-19

11.02 E I a ) 1 ( 2 ) . 63-69 61-19

11.02 E I b ) 1 ( 2 ) 124-98 119-98

11.02 F III (*) 112-98 107-98
11.06 A 13-30 7-80 ( 5 )
11.07 A II a ) 115-78 ( 4 ) 106-78
11.07 A II b ) 88-79 79-79
11.07 B 101-98 ( 4 ) 92-98

(') This levy is limited to 6 */# of the value for customs purposes .
(') For the purpose of distinguishing between products falling within heading Nos 11.01 and 11.02 and those

falling within subheading 23.02 A , products falling within subheading Nos 11.01 and 11.02 shall be those meeting
the following specifications :
— a starch content ( determined by the modified Ewers polametric method), referred to dry matter ,

exceeding 45 °/ i> by weight ,
— an ash content , by weight , referred to dry matter ( after deduction of any added minerals ), not exceeding

1-6 #/o for rice , 2-5 % for wheat, 3 ®/o for barley , 4 % for buckwheat, 5 % for oats and 2 % for
other cereals .

Germ of ccreals , whole , rolled , flaked or ground , falls in all cases within heading No 11.02 .
( 4 ) In accordance with Regulation ( EEC ) No 2755/75 this levy is reduced by 0-45 u.a. / lOO kg for products

originating in Turkey .

( 5 ) In accordance with Regulation ( EEC) No 706/76 the levy shall not be charged on the following products
originating in the countries and territories :
— arrowroot falling within subheading ex 07.06 A ,
— flours and meal of arrowroot falling within subheadings ex 11.06 A , ex 11.06 B I and II ,
—■ arrowroot falling within subheading ex 11.08 A V.
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COMMISSION REGULATION (EEC) No 1108/77
of 26 May 1977

fixing the import levies on white sugar and raw sugar

sion that the levies at present in force should be
altered as shown in the Annex to this Regulation ,

HAS ADOPTED THIS REGULATION :

Article 1

THE COMMISSION OF THE EUROPEAN

COMMUNITIES,

Having regard to the Treaty establishing the European
Economic Community,
Having regard to Council Regulation (EEC) No
3330/74 of 19 December 1974 on the common organ­
ization of the market in sugar ('), as last amended by
Regulation (EEC) No 31 38 /76 ( 2 ), and in particular
Article 15 (7) thereof,

Whereas the import levies on white sugar and raw
sugar were fixed by Regulation (EEC) No 1 564/76 ( 3 ),
as last amended by Regulation (EEC) No 1091 /77 (4 ) ;

Whereas it follows from applying the rules and other
provisions contained in Regulation (EEC) No 1564/76
to the information at present available to the Commis­

The levies referred to in Article 15 ( 1 ) of Regulation
(EEC) No 3330/74 are , in respect of white sugar and
standard quality raw sugar, hereby fixed as shown in
the Annex to this Regulation .

Article 2

This Regulation shall enter into force on 27 May
1977 .

This Regulation shall be binding in its entirety and directly applicable in all Member
States .

Done at Brussels, 26 May 1977 .
For the Commission

Finn GUNDELACH

Vice-President

(') OJ No L 359 , 31 . 12 . 1974, p . 1 .
( 2 ) OJ No L 354, 24 . 12 . 1976, p . 1 .
(3 ) OJ No L 172, 1 . 7 . 1976, p . 31 .
(4 ) OJ No L 131 , 26 . 5 . 1977, p . 39 .

ANNEX

to the Commission Regulation of 26 May 1977 fixing the import levies on white sugar and
raw sugar

(II.U./IOO K <>)

CCT

heading Description of goods Levy
No

17.01 Beet sugar and cane sugar, solid :
A. White sugar 20-83

B. Raw sugar 1 7-74 (')

(') Applicable to raw sugar with a yield of 92 % ; if the yield is other than 92 % , the levy applicable is calculated in accordance with
the provisions of Article 2 of Regulation ( EEC ) No 837 / 68 .
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II

(Acts whose publication is not obligatory)

COUNCIL

COUNCIL DECISION

of 17 May 1977
adapting Council Decision 76/324/EEC fixing the economic policy conditions to

be observed by the Italian Republic

(77/359/EEC)

THE COUNCIL OF THE EUROPEAN
COMMUNITIES,

December 1977 ; whereas for this purpose it is appro­
priate to fix the economic policy conditions to be
observed in 1 977 ;

Whereas it is possible, subject to any changes made in
accordance with the development of the Italian
economic situation, to fix at this stage the general
economic policy conditions to be observed in 1978
which permit the attainment during the said year of a
current balance of payments surplus of about Lit
1 000 000 million and a reduction in the rate of
consumer price increases bringing these to a rate not
exceeding 8 % at the end of 1978 ;

Whereas the Italian authorities have declared that they
will not, unilaterally, take any measure of a commer­
cial or financial nature to restrict imports or subsidize
exports ;

Whereas the conditions thus fixed will also apply to
the granting, to the Italian Republic, of the Commu­
nity loan which the Council authorized the Commis­
sion to negotiate on 18 April 1977,

Having regard to the Treaty establishing the European
Economic Community,

Having regard to Council Regulation (EEC) No
397/75 of 17 February 1975 concerning Community
loans ('), and in particular Article 3 thereof,

Having regard to Council Decision 76/324/EEC of 15
March 1976 fixing the economic policy conditions to
be observed by the Italian Republic (2), and in parti­
cular Article 2 (2) thereof,

Having regard to the proposal submitted by the
Commission which has for this purpose consulted the
Monetary Committee,

Whereas Decision 76/324/EEC fixed the economic
policy conditions to be observed by the Italian Repu­
blic during 1976 ;

Whereas it is appropriate to fix the conditions to be
observed for the subsequent years of duration of the
loan granted to the Italian Republic by Decision
76/322/EEC (3) ;

Whereas the development of the economic situation
in Italy must permit the attainment, during 1977, of
the objective of eliminating the current balance of
payments deficit and of moderating the increase in
consumer prices to a year on year rate of 16% in

HAS ADOPTED THIS DECISION :

Article 1

The following economic policy conditions shall be
observed by the Italian Republic during the 1977
calendar year :

(>) OJ No L 46, 20 . 2 . 1975, p . 1 .
(2 ) OJ No L 77, 24. 3 . 1976, p . 16.
b) OJ No L 77, 24. 3 . 1976, p. 12.
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Article 3

1 . The following economic policy conditions shall
be observed by the Italian Republic during the 1978
calendar year, subject to any changes made in accor­
dance with the development of the Italian economic
situation :

(a) the growth in total government expenditure on an
appropriations basis over 1977 must be limited to
7 % , while avoiding, as far as possible, a reduction
in public investment ;

(b) the overall deficit of the public sector (treasury,
local authorities, social security, ENEL) must not
exceed Lit 14 450 000 million, that is 7-6% of
gross domestic product at current prices .

2 . The other conditions shall be fixed on a prop­
osal by the Commission before the end of 1977.

(a) total central government cash expenditure must be
limited to Lit 55 350 000 million ;

(b) the overall deficit of the public sector (treasury,
local authorities, social security, ENEL) must not
exceed Lit 1 6 450 000 million , that is 9-7 % of
gross domestic product at current prices, according
to the present forecast, Lit 13 100 000 million of
which for the transactions of treasury and local
authorities as a whole and Lit 9 800 000 million
for the transactions of the treasury alone (as
defined in Article 6 (3) of Directive
74/637/EEC 0)) ;

(c) the financing of the deficit on treasury transactions
by the monetary authorities must be limited to Lit
4 000 000 million ;

(d) the growth in total lending, as defined in Article 6
( 1 ) of Directive 74/637/EEC, must not exceed Lit
30 600 000 million ;

(e) public service charges and administered prices
must be organized without effects on the sliding
salary scale, in such a way as to ensure that the
public sector deficit does not exceed the amount
set out in paragraph (b).

Article 4

This Decision shall adapt Decision 76/324/EEC.

Article 5

This Decision is addressed to the Italian Republic .

Article 2

Before 30 June 1977, intermediate objectives for 1977
shall be established by agreement between the Italian
authorities and the Commission in relation to the
measures laid down in Article 1 , except for that set
out in Article 1 (e).

Done at Brussels, 17 May 1977.

For the Council

The President

J. SILKIN

(!) OJ No L 341 , 20 . 12 . 1974, p . 51 .
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COUNCIL DIRECTIVE

of 17 May 1977
adapting the conditions laid down for the grant of medium-term financial assis­

tance to the Italian Republic

(77/360/EEC)

THE COUNCIL OF THE EUROPEAN

COMMUNITIES,
Whereas these conditions fulfil the requirements of
Council Decision 71 / 143/EEC of 22 March 1971
setting up machinery for medium-term financial assis­
tance (5 ), as last amended by Decision 75/785/EEC (6),

HAS ADOPTED THIS DIRECTIVE :

Article 1

The economic policy conditions laid down in Direc­
tive 74/637/EEC and in Directive 75/784/EEC shall
be replaced by the conditions laid down in Decision
77/359 /EEC .

Having regard to the Treaty establishing the European
Economic Community, and in particular Article 108
(2) thereof,

Having regard to Council Directive 74/637/EEC of 17
December 1974 granting medium-term financial assis­
tance to the Italian Republic ('),

Having regard to Council Directive 75/784/EEC of 18
December 1975 adapting the conditions laid down for
the grant of medium-term financial assistance to the
Italian Republic (2), and in particular Article 2 (4)
thereof,

Having regard to the recommendation submitted by
the Commission , after consulting the Monetary
Committee,

Whereas Decision 77/359/EEC (3 ) laid down for 1977
and 1978 the economic policy conditions to be
observed by the Italian Republic for the Community
loan granted to this Member State by Decision
76/322/EEC (4) ;

Article 2

This Directive is addressed to the Member States .

Done at Brussels , 17 May 1977 .

For the Council

The President

J. SILKIN

(') OJ No L 341 , 20 . 12 . 1974, p . 51 .
(2 ) OJ No L 330, 24 . 12 . 1975, p . 48 .
(3 ) See page 34 of this Official Journal . (5 ) OJ No L 73 , 27 . 3 . 1971 , p. 15 .
(4 ) OJ No L 77, 24. 3 . 1976, p . 12 . (<-) OJ No L 330, 24 . 12 . 1975, p . 50 .
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COUNCIL DECISION

of 17 May 1977
concerning a Community loan in favour of the Italian Republic

(77/361 /EEC)

THE COUNCIL OF THE EUROPEAN HAS ADOPTED THIS DECISION :
COMMUNITIES,

Article 1

The Commission shall be authorized to conclude, on
behalf of the Community, the following loan contract
and to subscribe and execute all appropriate docu­
ments in that connection .

Form of loan :

a public issue of bonds denominated in US dollars
underwritten by a syndicate of banks .

Total amount and life :

US $ 500 million in two tranches, one of $ 200
million for five years, and the other of $ 300 million
for seven years .

Redemption :
in two parts , one after five years , and the other after
seven years .

Payment of interest :

Having regard to the Treaty establishing the European
Economic Community,

Having regard to Council Regulation (EEC) No
397/75 of 17 February 1975 concerning Community
loans ('), and in particular the second paragraph of
Article 2, and Article 3 thereof,

Having regard to the proposal from the Commission ,
which has for this purpose consulted the Monetary
Committee,

Whereas the Italian Republic has requested a Commu­
nity loan under Council Regulation ( EEC) No
397/75 ;

Whereas the conditions laid down by the abovemen­
tioned Regulation for a Member State to be eligible to
receive a Community loan are fulfilled ;

Whereas the negotiations opened with the authoriza­
tion of the Council have resulted in an agreement for
a fixed-interest loan amounting to US $ 500 million
and having an average life of over five years ; whereas
the Commission should be authorized to conclude
this loan on behalf of the Community ;

Whereas the conditions of the loan from the Commu­
nity to the Italian Republic must correspond to those
of the loan concluded by the Community so that the
Community would not have to bear loss , expenditure
or other cost arising out of the financial operations
consequent upon it ;

Whereas Decision 77/359/EEC ( 2 ) fixed the economic
policy conditions to be observed by the Italian Repu­
blic within the framework of the Community loans
granted to this Member State and to Ireland in accor­
dance with Decision 76/322/EEC ( 3 ) ; whereas these
conditions must also apply to the present loan ,

annually.

Joint lead managers :
Deutsche Bank AG ;
Credit Suisse White Weld Ltd ;
Banque de Paris et des Pays-Bas .

The rate of interest and issue price will be fixed by
agreement between the Commission , or such agents
as it may designate , and the lenders at the best market
rates on the date of issue .

Article 2

The Community shall grant to the Italian Republic a
loan corresponding to that raised under the terms of
Article 1 and in the same currency and on the same
terms as the said transaction .

The amount of the loan shall be paid to the Banca
d'ltalia .

The Commission shall be authorized to conclude the
loan agreement on behalf of the Community.

(') OJ No L 46, 20 . 2 . 1975, p. 1 .
( 2 ) See page 34 of this Official Journal .
P OJ No L 77 , 24 . 3 . 1977, p. 12 .
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Article J Article 6

The financial operations concerning both the loan
concluded by the Community and the loan granted to
the Italian Republic shall be carried out by the Euro­
pean Monetary Cooperation Fund .

The Italian Republic shall bear all losses of interest ,
commission and other outlays which the Community
may incur as a result of the financial operations
involved in the conduct and administration of the
Community loan and the whole of the losses , commis­
sion and other outlays arising from the operation and
management of the loan to Italy . Article 7

Article 4 This Decision is addressed to the Member States .

The loan to the Italian Republic shall be subject to
the economic policy conditions laid down in Decision
77/359/ EEC .

Article 5

Done at Brussels , 17 May 1977 .

For the Council

The President

J. SILKIN

The Council , acting on a proposal from the Commis­
sion , shall fix in good time the conditions to be
observed for the subsequent years of the loan period .
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