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II 

(Non-legislative acts) 

REGULATIONS 

COMMISSION IMPLEMENTING REGULATION (EU) No 928/2014 

of 27 August 2014 

approving non-minor amendments to the specification for a name entered in the register of 
protected designations of origin and protected geographical indications (Crottin de 

Chavignol/Chavignol (PDO)) 

THE EUROPEAN COMMISSION, 

Having regard to the Treaty on the Functioning of the European Union, 

Having regard to Regulation (EU) No 1151/2012 of the European Parliament and of the Council of 21 November 2012 
on quality schemes for agricultural products and foodstuffs (1), and in particular Article 52(2) thereof, 

Whereas: 

(1)  By virtue of the first subparagraph of Article 53(1) of Regulation (EU) No 1151/2012, the Commission has 
examined France's application for the approval of amendments to the specification for the protected designation 
of origin ‘Crottin de Chavignol’/‘Chavignol’, registered under Commission Regulation (EC) No 1107/96 (2). 

(2)  Since the amendments in question are not minor within the meaning of Article 53(2) of Regulation (EU) 
No 1151/2012, the Commission published the amendment application in the Official Journal of the European 
Union  (3) as required by Article 50(2)(a) of that Regulation. 

(3)  As no statement of opposition under Article 51 of Regulation (EU) No 1151/2012 has been received by the 
Commission, the amendments should be approved, 

HAS ADOPTED THIS REGULATION: 

Article 1 

The amendments to the specification published in the Official Journal of the European Union regarding the name ‘Crottin 
de Chavignol’/‘Chavignol’ (PDO) are hereby approved. 
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(1) OJ L 343, 14.12.2012, p. 1. 
(2) Commission Regulation (EC) No 1107/96 of 12 June 1996 on the registration of geographical indications and designations of origin 

under the procedure laid down in Article 17 of Council Regulation (EEC) No 2081/92 (OJ L 148, 21.6.1996, p. 1). 
(3) OJ C 103, 8.4.2014, p. 16. 



Article 2 

This Regulation shall enter into force on the twentieth day following that of its publication in the Official Journal of the 
European Union. 

This Regulation shall be binding in its entirety and directly applicable in all Member States. 

Done at Brussels, 27 August 2014. 

For the Commission, 

On behalf of the President, 
Andris PIEBALGS 

Member of the Commission  
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COMMISSION IMPLEMENTING REGULATION (EU) No 929/2014 

of 27 August 2014 

approving non-minor amendments to the specification for a name entered in the register of 
protected designations of origin and protected geographical indications (Fungo di Borgotaro (PGI)) 

THE EUROPEAN COMMISSION, 

Having regard to the Treaty on the Functioning of the European Union, 

Having regard to Regulation (EU) No 1151/2012 of the European Parliament and of the Council of 21 November 2012 
on quality schemes for agricultural products and foodstuffs (1), and in particular Article 52(2) thereof, 

Whereas: 

(1)  By virtue of the first subparagraph of Article 53(1) of Regulation (EU) No 1151/2012, the Commission has 
examined Italy's application for the approval of amendments to the specification for the protected geographical 
indication ‘Fungo di Borgotaro’, registered under Commission Regulation (EC) No 1107/96 (2). 

(2)  Since the amendments in question are not minor within the meaning of Article 53(2) of Regulation (EU) 
No 1151/2012, the Commission published the amendment application in the Official Journal of the European 
Union  (3) as required by Article 50(2)(a) of that Regulation. 

(3)  As no statement of opposition under Article 51 of Regulation (EU) No 1151/2012 has been received by the 
Commission, the amendments to the specification should be approved, 

HAS ADOPTED THIS REGULATION: 

Article 1 

The amendments to the specification published in the Official Journal of the European Union regarding the name ‘Fungo di 
Borgotaro’ (PGI) are hereby approved. 

Article 2 

This Regulation shall enter into force on the twentieth day following that of its publication in the Official Journal of the 
European Union. 

This Regulation shall be binding in its entirety and directly applicable in all Member States. 

Done at Brussels, 27 August 2014. 

For the Commission, 

On behalf of the President, 
Tonio BORG 

Member of the Commission  
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(1) OJ L 343, 14.12.2012, p. 1. 
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under the procedure laid down in Article 17 of Council Regulation (EEC) No 2081/92 (OJ L 148, 21.6.1996, p. 1). 
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COMMISSION IMPLEMENTING REGULATION (EU) No 930/2014 

of 28 August 2014 

amending for the 218th time Council Regulation (EC) No 881/2002 imposing certain specific 
restrictive measures directed against certain persons and entities associated with the Al Qaida 

network 

THE EUROPEAN COMMISSION, 

Having regard to the Treaty on the Functioning of the European Union, 

Having regard to Council Regulation (EC) No 881/2002 of 27 May 2002 imposing certain specific restrictive measures 
directed against certain persons and entities associated with the Al-Qaida network, (1) and in particular Article 7(1)(a) 
and 7a(1) thereof, 

Whereas: 

(1)  Annex I to Regulation (EC) No 881/2002 lists the persons, groups and entities covered by the freezing of funds 
and economic resources under that Regulation. 

(2)  On 20 August 2014 the Sanctions Committee of the United Nations Security Council (UNSC) decided to add one 
natural person to its list of persons, groups and entities to whom the freezing of funds and economic resources 
should apply. 

(3)  Annex I to Regulation (EC) No 881/2002 should therefore be updated accordingly. 

(4) In order to ensure that the measures provided for in this Regulation are effective, it should enter into force imme­
diately, 

HAS ADOPTED THIS REGULATION: 

Article 1 

Annex I to Regulation (EC) No 881/2002 is amended in accordance with the Annex to this Regulation. 

Article 2 

This Regulation shall enter into force on the day of its publication in the Official Journal of the European Union. 

This Regulation shall be binding in its entirety and directly applicable in all Member States. 

Done at Brussels, 28 August 2014. 

For the Commission, 

On behalf of the President, 

Head of the Service for Foreign Policy Instruments  
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(1) OJ L 139, 29.5.2002, p. 9. 



ANNEX 

In Annex I to Regulation (EC) No 881/2002, the following entry shall be added under the heading ‘Natural persons’: 

‘Qari Rahmat (alias Kari Rahmat). Date of birth: (a) 1981 (b) 1982. Place of birth: Shadal (variant Shadaal) Bazaar, 
Achin District, Nangarhar Province, Afghanistan. Address: (a) Kamkai Village, Achin District, Nangarhar Province, 
Afghanistan (b) Nangarhar Province, Afghanistan. Date of designation referred to in Article 2a(4)(b): 20.8.2014.’  
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COMMISSION IMPLEMENTING REGULATION (EU) No 931/2014 

of 28 August 2014 

establishing the standard import values for determining the entry price of certain fruit and 
vegetables 

THE EUROPEAN COMMISSION, 

Having regard to the Treaty on the Functioning of the European Union, 

Having regard to Council Regulation (EC) No 1234/2007 of 22 October 2007 establishing a common organisation of 
agricultural markets and on specific provisions for certain agricultural products (Single CMO Regulation) (1), 

Having regard to Commission Implementing Regulation (EU) No 543/2011 of 7 June 2011 laying down detailed rules 
for the application of Council Regulation (EC) No 1234/2007 in respect of the fruit and vegetables and processed fruit 
and vegetables sectors (2), and in particular Article 136(1) thereof, 

Whereas: 

(1) Implementing Regulation (EU) No 543/2011 lays down, pursuant to the outcome of the Uruguay Round multilat­
eral trade negotiations, the criteria whereby the Commission fixes the standard values for imports from third 
countries, in respect of the products and periods stipulated in Annex XVI, Part A thereto. 

(2)  The standard import value is calculated each working day, in accordance with Article 136(1) of Implementing 
Regulation (EU) No 543/2011, taking into account variable daily data. Therefore this Regulation should enter 
into force on the day of its publication in the Official Journal of the European Union, 

HAS ADOPTED THIS REGULATION: 

Article 1 

The standard import values referred to in Article 136 of Implementing Regulation (EU) No 543/2011 are fixed in the 
Annex to this Regulation. 

Article 2 

This Regulation shall enter into force on the day of its publication in the Official Journal of the European Union. 

This Regulation shall be binding in its entirety and directly applicable in all Member States. 

Done at Brussels, 28 August 2014. 

For the Commission, 

On behalf of the President, 
Jerzy PLEWA 

Director-General for Agriculture and Rural Development  
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(2) OJ L 157, 15.6.2011, p. 1. 



ANNEX 

Standard import values for determining the entry price of certain fruit and vegetables 

(EUR/100 kg) 

CN code Third country code (1) Standard import value 

0707 00 05 TR  95,4 

ZZ  95,4 

0709 93 10 TR  116,3 

ZZ  116,3 

0805 50 10 AR  158,6 

CL  191,4 

TR  227,6 

UY  202,7 

ZA  158,9 

ZZ  187,8 

0806 10 10 BR  182,3 

CL  73,7 

EG  207,2 

TR  120,8 

ZA  315,5 

ZZ  179,9 

0808 10 80 AR  83,7 

BR  62,9 

CL  94,2 

CN  120,5 

NZ  137,2 

US  131,3 

ZA  118,0 

ZZ  106,8 

0808 30 90 AR  40,6 

CL  77,3 

TR  122,3 

ZA  98,8 

ZZ  84,8 

0809 30 MK  94,3 

TR  111,7 

ZZ  103,0 

0809 40 05 BA  36,8 

MK  34,7 

ZA  206,3 

ZZ  92,6 

(1)  Nomenclature of countries laid down by Commission Regulation (EC) No 1833/2006 (OJ L 354, 14.12.2006, p. 19). Code ‘ZZ’ 
stands for ‘of other origin’.  
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DECISIONS 

COMMISSION IMPLEMENTING DECISION 

of 28 August 2014 

determining the date from which the Visa Information System (VIS) is to start operations in a 
16th region 

(2014/540/EU) 

THE EUROPEAN COMMISSION, 

Having regard to the Treaty on the Functioning of the European Union, 

Having regard to Regulation (EC) No 767/2008 of the European Parliament and of the Council of 9 July 2008 
concerning the Visa Information System (VIS) and the exchange of data between Member States on short-stay visas (VIS 
Regulation) (1), and in particular Article 48(3) thereof, 

Whereas: 

(1)  According to Commission Implementing Decision 2013/493/EU (2), the 16th region where the collection and 
transmission of data to the Visa Information System (VIS) for all applications should start comprises Albania, 
Bosnia and Herzegovina, former Yugoslav Republic of Macedonia, Kosovo (*), Montenegro, Serbia, Turkey. 

(2) The Member States have notified the Commission that they have made the necessary technical and legal arrange­
ments to collect and transmit the data referred to in Article 5(1) of Regulation (EC) No 767/2008 to the VIS for 
all applications in this region, including arrangements for the collection and/or transmission of the data on 
behalf of another Member State. 

(3)  The condition laid down by the first sentence of Article 48(3) of Regulation (EC) No 767/2008 thus being 
fulfilled, it is therefore necessary to determine the date from which the VIS is to start operations in the 
16th region. 

(4)  In view of the need to set the date for the start of the VIS in the very near future, this Decision should enter into 
force on the day of its publication in the Official Journal of the European Union. 

(5)  Given that Regulation (EC) No 767/2008 builds upon the Schengen acquis, Denmark, in accordance with Article 5 
of the Protocol on the position of Denmark annexed to the Treaty on European Union and to the Treaty estab­
lishing the European Community, decided to implement Regulation (EC) No 767/2008 in its national law. 
Denmark is therefore bound under international law to implement this Decision. 

(6)  This Decision constitutes a development of provisions of the Schengen acquis in which the United Kingdom does 
not take part, in accordance with Council Decision 2000/365/EC (3). The United Kingdom is therefore not bound 
by it or subject to its application. 

(7)  This Decision constitutes a development of provisions of the Schengen acquis in which Ireland does not take part, 
in accordance with Council Decision 2002/192/EC (4). Ireland is therefore not bound by it or subject to its appli­
cation. 
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(1) OJ L 218, 13.8.2008, p. 60. 
(2) Commission Implementing Decision 2013/493/EU of 30 September 2013 determining the third and last set of regions for the start of 

operations of the Visa Information System (VIS) (OJ L 268, 10.10.2013, p. 13). 
(*) This designation is without prejudice to positions on status, and is in line with UNSCR 1244/1999 and the ICJ Opinion on the Kosovo 

declaration of independence. 
(3) Council Decision 2000/365/EC of 29 May 2000 concerning the request of the United Kingdom of Great Britain and Northern Ireland to 

take part in some of the provisions of the Schengen acquis (OJ L 131, 1.6.2000, p. 43). 
(4) Council Decision 2002/192/EC of 28 February 2002 concerning Ireland's request to take part in some of the provisions of the Schengen 

acquis (OJ L 64, 7.3.2002, p. 20). 



(8)  As regards Iceland and Norway, this Decision constitutes a development of the provisions of the Schengen acquis 
within the meaning of the Agreement concluded by the Council of the European Union and the Republic of 
Iceland and the Kingdom of Norway concerning the latters' association with the implementation, application and 
development of the Schengen acquis (1), which fall within the area referred to in Article 1, point B of Council 
Decision 1999/437/EC (2). 

(9)  As regards Switzerland, this Decision constitutes a development of the provisions of the Schengen acquis within 
the meaning of the Agreement between the European Union, the European Community and the Swiss Confedera­
tion on the Swiss Confederation's association with the implementation, application and development of the 
Schengen acquis (3), which fall within the area referred to in Article 1, point B of Decision 1999/437/EC read in 
conjunction with Article 3 of Council Decision 2008/146/EC (4). 

(10)  As regards Liechtenstein, this Decision constitutes a development of the provisions of the Schengen acquis within 
the meaning of the Protocol between the European Union, the European Community, the Swiss Confederation 
and the Principality of Liechtenstein on the accession of the Principality of Liechtenstein to the Agreement 
between the European Union, the European Community and the Swiss Confederation on the Swiss Confedera­
tion's association with the implementation, application and development of the Schengen acquis (5), which fall 
within the area referred to in Article 1, point B of Decision 1999/437/EC read in conjunction with Article 3 of 
Council Decision 2011/350/EU (6). 

(11)  As regards Cyprus, this Decision constitutes an act building upon, or otherwise related to, the Schengen acquis 
within the meaning of Article 3(2) of the 2003 Act of Accession. 

(12)  As regards Bulgaria and Romania, this Decision constitutes an act building upon, or otherwise related to, the 
Schengen acquis within the meaning of Article 4(2) of the 2005 Act of Accession. 

(13)  As regards Croatia, this Decision constitutes an act building upon, or otherwise related to, the Schengen acquis 
within the meaning of Article 4(2) of the 2011 Act of Accession, 

HAS ADOPTED THIS DECISION: 

Article 1 

The Visa Information System shall start operations in the 16th region determined by Implementing Decision 
2013/493/EU on 25 September 2014. 

Article 2 

This Decision shall enter into force on the day of its publication in the Official Journal of the European Union. 
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(1) OJ L 176, 10.7.1999, p. 36. 
(2) Council Decision 1999/437/EC of 17 May 1999 on certain arrangements for the application of the Agreement concluded by the Council 

of the European Union and the Republic of Iceland and the Kingdom of Norway concerning the association of those two States with the 
implementation, application and development of the Schengen acquis (OJ L 176, 10.7.1999, p. 31). 

(3) OJ L 53, 27.2.2008, p. 52. 
(4) Council Decision 2008/146/EC of 28 January 2008 on the conclusion, on behalf of the European Community, of the Agreement 

between the European Union, the European Community and the Swiss Confederation on the Swiss Confederation's association with the 
implementation, application and development of the Schengen acquis (OJ L 53, 27.2.2008, p. 1). 

(5) OJ L 160, 18.6.2011, p. 21. 
(6) Council Decision 2011/350/EU of 7 March 2011 on the conclusion, on behalf of the European Union, of the Protocol between the Euro­

pean Union, the European Community, the Swiss Confederation and the Principality of Liechtenstein on the accession of the Principality 
of Liechtenstein to the Agreement between the European Union, the European Community and the Swiss Confederation on the Swiss 
Confederation's association with the implementation, application and development of the Schengen acquis, relating to the abolition of 
checks at internal borders and movement of persons (OJ L 160, 18.6.2011, p. 19). 



Article 3 

This Decision shall apply in accordance with the Treaties. 

Done at Brussels, 28 August 2014. 

For the Commission 

The President 
José Manuel BARROSO  

29.8.2014 L 258/10 Official Journal of the European Union EN     



DECISION OF THE EUROPEAN CENTRAL BANK 

of 29 July 2014 

on measures relating to targeted longer-term refinancing operations 

(ECB/2014/34) 

(2014/541/EU) 

THE GOVERNING COUNCIL OF THE EUROPEAN CENTRAL BANK, 

Having regard to the Treaty on the Functioning of the European Union, and in particular the first indent of 
Article 127(2) thereof, 

Having regard to the Statute of the European System of Central Banks and of the European Central Bank, and in particu­
lar the first indent of Article 3.1, Article 12.1, the second indent of Article 18.1 and the second indent of Article 34.1 
thereof, 

Having regard to Guideline ECB/2011/14 of 20 September 2011 on monetary policy instruments and procedures of the 
Eurosystem (1), 

Having regard to Guideline ECB/2013/4 of 20 March 2013 on additional temporary measures relating to Eurosystem 
refinancing operations and eligibility of collateral and amending Guideline ECB/2007/9 (2), 

Whereas: 

(1)  Pursuant to Article 18.1 of the Statute of the European System of Central Banks and of the European Central 
Bank, the European Central Bank (ECB) and the national central banks of Member States whose currency is the 
euro (hereinafter the ‘NCBs’) may conduct credit operations with credit institutions and other market participants, 
with lending being based on adequate collateral. 

(2)  On 5 June 2014, in pursuing its price stability mandate, the Governing Council decided to introduce measures to 
enhance the functioning of the monetary policy transmission mechanism by supporting lending to the real 
economy. One particular measure announced by the Governing Council in relation to this objective was its deci­
sion to conduct a series of targeted longer-term refinancing operations (TLTROs) over a period of two years. In 
conducting TLTROs, the Governing Council aims to support bank lending to the non-financial private sector, 
meaning households and non-financial corporations, in Member States whose currency is the euro. This measure 
does not propose to deal with lending to households for the purposes of house purchases. Eligible lending to the 
non-financial private sector in the context of this measure thus excludes loans to households for the purpose of 
house purchases. 

(3)  In order to facilitate the participation of institutions that, for organisational reasons, borrow from the Eurosystem 
through the use of a group structure, it is envisaged that participation in TLTROs will be possible on a group 
basis where there is an institutional basis for group treatment. Group participation will be carried out through 
one specific group member and in accordance with prescribed conditions. Moreover, in order to address the 
issues related to the intra-group liquidity distribution, it is ensured that in the case of groups that are established 
on the basis of close links between members, all group members will have to confirm in a formal way in writing 
their participation in the group. 

(4)  Participants in TLTROs will be subject to borrowing limits. They will be entitled to an initial borrowing allowance 
in respect of the two TLTROs conducted in September and December 2014. The amount that may be borrowed 
in respect of this initial allowance will be determined on the basis of a participant's total outstanding amount of 
eligible loans to the non-financial private sector on 30 April 2014. Regardless of whether they participated in the 
TLTROs conducted in 2014, participants will be entitled to additional borrowing allowances in respect of the 
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(1) OJ L 331, 14.12.2011, p. 1. 
(2) OJ L 95, 5.4.2013, p. 23. 



following six TLTROs conducted in 2015 and 2016. The amounts that may be borrowed in respect of these addi­
tional allowances will be determined on the basis of the amount of a participant's eligible net lending to the non- 
financial private sector, as calculated in accordance with prescribed criteria over a fixed period, which exceeds a 
specific benchmark. In setting the applicable benchmark, the Governing Council seeks to balance the need to 
maintain the targeted nature of the measure with the goal of facilitating sufficient participation in these opera­
tions to create a meaningful impact on the monetary policy transmission mechanism. 

(5) Commencing 24 months after each TLTRO, participants will have the option to repay amounts allotted in accord­
ance with prescribed procedures. 

(6)  The objectives of the TLTRO are reinforced by a requirement for mandatory early repayment in September 2016 
if the eligible net lending of a participant that has borrowed in the TLTROs, as calculated in accordance with 
prescribed criteria over a fixed period, is below its applicable benchmark. 

(7)  Institutions that wish to participate in TLTROs will be subject to certain reporting requirements. The reported 
data will be used in determining the initial and additional borrowing allowances, in calculating the applicable 
benchmark, in calculating any mandatory early repayments and for monitoring the impact of the TLTROs. It is 
further envisaged that NCBs in receipt of reported data may exchange it within the Eurosystem to the extent and 
to the level necessary for the proper implementation, as well as the analysis of the effectiveness, of the TLTRO 
framework. For the appropriate validation of the data provided, statistical data collected may be shared within the 
Eurosystem, 

HAS ADOPTED THIS DECISION: 

Article 1 

Definitions 

For the purposes of this Decision, the following definitions shall apply: 

(1)  ‘Allotment reference month’ means the most recent month for which eligible net lending data is available for each 
TLTRO allotment; 

(2)  ‘Credit institution’ means a credit institution as defined in Appendix 2 (Glossary) of Annex I to Guideline 
ECB/2011/14; 

(3)  ‘Eligible loans’ means loans to non-financial corporations and households (including non-profit institutions serving 
households) resident in Member States whose currency is the euro, except loans to households for house purchases, 
and ‘resident’ for these purposes means the term as defined in Article 1 of Council Regulation (EC) No 2533/98 (1); 

(4)  ‘Eligible net lending’ means gross lending in the form of eligible loans net of repayments of outstanding amounts of 
eligible loans during a specific period, as further detailed in Annex II; 

(5)  ‘Monetary financial institution’ (MFI) means the term as defined in Article 1 of Regulation (EC) No 25/2009 of the 
European Central Bank (ECB/2008/32) (2); 

(6)  ‘MFI code’ means a unique identification code for an MFI in the list of MFIs maintained and published by the ECB 
for statistical purposes in accordance with Regulation (EC) No 25/2009 (ECB/2008/32); 

(7)  ‘Outstanding amounts of eligible loans’ means outstanding eligible loans on the balance sheet, excluding eligible 
loans securitised or otherwise transferred without derecognition from the balance sheet, as further detailed in 
Annex II; 

(8)  ‘Participant’ means a counterparty eligible for Eurosystem monetary policy open market operations in accordance 
with Annex I to Guideline ECB/2011/14, which submits bids in TLTRO tender procedures either on an individual 
basis or on a group basis as a lead institution and which is subject to all the rights and obligations associated with 
its participation in the TLTRO tender procedures; 

(9)  ‘Relevant NCB’ means the NCB of the euro area Member State in which a participant is established. 

29.8.2014 L 258/12 Official Journal of the European Union EN     
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Article 2 

Targeted longer-term refinancing operations 

1. The Eurosystem shall conduct eight TLTROs in accordance with a timeline published on the ECB website. 

2. All outstanding TLTROs shall mature on a fixed date published on the ECB website. 

3. TLTROs shall be: 

(a)  liquidity-providing reverse operations; 

(b)  executed in a decentralised manner by the NCBs; 

(c)  executed through standard tenders; and 

(d)  executed in the form of fixed rate tender procedures. 

4. The standard conditions under which the NCBs stand ready to enter into credit operations shall apply in respect of 
TLTROs, unless otherwise specified in this Decision. These conditions shall include the procedures for conducting open 
market operations, the criteria determining the eligibility of counterparties and collateral for the purposes of Eurosystem 
credit operations and the sanctions in the event of non-compliance with counterparty obligations, each as laid down in 
the general and temporary legal frameworks applicable to refinancing operations and as implemented in NCBs' contrac­
tual and/or regulatory national frameworks. 

5. In the event of any discrepancy between this Decision and Guideline ECB/2011/14, together with any other ECB 
legal act laying down the legal framework applicable to longer-term refinancing operations and/or any national measures 
implementing it at national level, this Decision shall prevail. 

Article 3 

Participation 

1. Institutions may participate in TLTROs on an individual basis if they are eligible counterparties for Eurosystem 
monetary policy open market operations. An institution participating in TLTROs on an individual basis may not partici­
pate on a group basis. 

2. Institutions may participate in TLTROs on a group basis by forming a TLTRO group. Participation on a group 
basis is relevant for the purposes of calculating the applicable borrowing limits and benchmarks as laid down in 
Article 4 below and the associated reporting obligations as laid down in Article 8 below. Participation on a group basis 
shall be subject to the following restrictions: 

(a)  an institution shall not be a member of more than one TLTRO group; 

(b)  an institution participating in TLTROs on a group basis shall not participate on an individual basis; 

(c)  the institution appointed as lead institution shall be the only member of the TLTRO group that may participate in 
TLTRO tender procedures; and 

(d)  the composition and the lead institution of a TLTRO group shall remain unchanged for all eight TLTROs, subject to 
paragraphs 5 and 6 below. 

3. Participation in TLTROs through a TLTRO group shall require that the following conditions are fulfilled. 

(a)  As of 31 July 2014, each member of the group shall: 

(i)  have a close link to another member of the group within the meaning of ‘close link’ specified in the glossary to 
Annex I to Guideline ECB/2011/14 and references therein to ‘counterparty’, ‘guarantor’, ‘issuer’ or ‘debtor’ shall 
be understood as referring to a group member; or 

(ii)  hold required reserves with the Eurosystem in accordance with Regulation (EC) No 1745/2003 of the European 
Central Bank (ECB/2003/9) (1) indirectly through another member of the group or be used by another member 
of the group for indirectly holding required reserves with the Eurosystem. 
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(b)  The group shall appoint one group member as the lead institution for the group. The lead institution shall be an 
eligible counterparty for Eurosystem monetary policy open market operations. 

(c)  All members of the TLTRO group shall be credit institutions established in Member States whose currency is the 
euro, which fulfil the criteria laid down in paragraphs (a) and (b) of Section 2.1 of Annex I to Guideline 
ECB/2011/14. 

(d)  The lead institution shall apply for group participation to its NCB in accordance with timelines approved by the 
Governing Council and published on the ECB website. The application shall include: 

(i)  the name of the lead institution; 

(ii)  the list of the MFI codes and names of all the institutions to be included in the TLTRO group; 

(iii)  an explanation of the basis for a group application, including a list of the close links and/or indirect reserve 
holding relationships between the members of the group (identifying each member by its MFI code); 

(iv) in the case of group members to which paragraph 3(a)(ii) applies: a written confirmation from the lead institu­
tion certifying that every member of its TLTRO group has formally decided to be a member of the TLTRO 
group in question and not to participate in TLTROs as individual counterparties or as members of other TLTRO 
groups, together with appropriate evidence that the relevant written confirmation from the lead institution has 
been executed by duly authorised signatories; the existence of valid agreements, such as those for the indirect 
holding of minimum reserves pursuant to Article 10(2) of Regulation (EC) No 1745/2003 (ECB/2003/9), shall 
allow a lead institution to make the necessary certification in respect of its TLTRO group members when those 
agreements explicitly state that the relevant group members participate exclusively in Eurosystem open market 
operations through the lead institution; the relevant NCB, in cooperation with the NCBs of the relevant group 
members, may decide to trigger ex post controls, on form and in substance, in respect of the validity of such a 
written confirmation; and 

(v)  in the case of group members to which paragraph 3(a)(i) applies: (1) a written confirmation from every such 
member of its formal decision to be a member of the TLTRO group in question and not to participate in 
TLTROs as individual counterparties or as members of other TLTRO groups; and (2) appropriate evidence, 
confirmed by the NCB of the relevant group member, that this formal decision has been made at the highest 
decision-making level of the member's corporate structure (such as the Board of Directors or equivalent decision 
making body) in accordance with any applicable legal and statutory provisions. 

(e)  The lead institution has obtained confirmation from its NCB that the TLTRO group has been recognised as such. 
Prior to issuing its confirmation, the relevant NCB may request the lead institution to provide any additional infor­
mation relevant for its assessment of the potential TLTRO group. In its assessment of a group application, the rele­
vant NCB must also take into account the assessment of NCBs of group members that may be necessary, such as 
verifications of documentation provided in accordance with paragraph (3)(d) above. 

For the purposes of this Decision, credit institutions subject to consolidated supervision, including branches of the same 
credit institution, may also be regarded as suitable applicants for TLTRO group recognition and shall be required to meet 
the restrictions and conditions laid down in this article mutatis mutandis. This provision facilitates the formation of 
TLTRO groups among such institutions, where these institutions are part of the same legal entity. For the purpose of 
providing a confirmation in respect of the formation or change in composition of a TLTRO group of this nature, the 
provisions of paragraphs (3)(d)(iv) and (6)(c)(ii)(4) shall apply respectively. 

4. If one or more of the institutions included in the application for TLTRO group recognition do not fulfil the condi­
tions of paragraph 3, the relevant NCB may partially reject the application of the proposed group. In this case, the insti­
tutions submitting the application shall decide to act as a TLTRO group with the composition reduced accordingly or to 
withdraw the application for TLTRO group recognition. 

5. In exceptional cases, where objective justifications arise, the Governing Council may decide to deviate from the 
restrictions and conditions noted in paragraphs 2 and 3. 

6. Without prejudice to paragraph 5 above, the composition of a group recognised in accordance with paragraph 3 
may change in the following circumstances: 

(a)  A member of the group shall be excluded from the TLTRO group if: 

(i)  it loses its status as a credit institution; or 

(ii)  it no longer fulfils the requirements of paragraph 3(a) and (c). 
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In the case of (i) or (ii) above, the lead institution shall be required to notify its NCB of the change in status of its 
group member(s). 

(b)  If a lead institution loses its eligibility as a counterparty for Eurosystem monetary policy open market operations, the 
TLTRO group shall lose its recognition as a TLTRO group. 

(c)  If, in relation to the TLTRO group, additional close links or indirect holding of required reserves with the Eurosystem 
were established after 31 July 2014, the TLTRO group composition may change to allow for the addition of a new 
member to the TLTRO group provided that: 

(i)  the lead institution applies to its NCB for the recognition of a change in the TLTRO group's composition; 

(ii)  the application includes: (1) the name of the lead institution; (2) the list of the MFI codes and names of all the 
institutions that should be included in the new composition of the TLTRO group; (3) an explanation of the 
basis for the application, including a list of the changes to the close links and/or indirect reserve holding rela­
tionships between the members of the group (identifying each member by its MFI code); (4) in the case of group 
members to which paragraph (3)(a)(ii) applies: a written confirmation from the lead institution certifying that 
every member of its TLTRO group has formally decided to be a member of the TLTRO group in question and 
not to participate in TLTROs as individual counterparties or as members of other TLTRO groups; the existence 
of valid agreements, such as those for the indirect holding of minimum reserves pursuant to Article 10(2) of 
Regulation (EC) No 1745/2003 (ECB/2003/9), shall allow a lead institution to make the necessary certification 
in respect of its TLTRO group members when those agreements explicitly state that the relevant group members 
participate exclusively in Eurosystem open market operations through the lead institution; the relevant NCB, in 
cooperation with the NCBs of the relevant group members, may decide to trigger ex post controls, on form and 
in substance, in respect of the validity of such a written confirmation; and (5) in the case of group members to 
which paragraph (3)(a)(i) applies, a written confirmation from any additional member of its formal decision to 
be a member of the TLTRO group in question and not to participate in TLTROs as individual counterparties or 
as members of other TLTRO groups and a written confirmation from each institution within the TLTRO group 
(included in the old and the new compositions) of its formal decision to agree to the new composition of the 
TLTRO group together with appropriate evidence, confirmed by the NCB of the relevant group member, as 
detailed in paragraph (3)(d)(v) above; 

(iii)  the lead institution has obtained confirmation from its NCB that the changed TLTRO group has been recognised 
as such. Prior to issuing its confirmation, the relevant NCB may request the lead institution to provide any addi­
tional information relevant for its assessment of the new TLTRO group composition. In its assessment of a 
group application, the relevant NCB must also take into account the assessment of NCBs of group members that 
may be necessary, such as verifications of documentation provided in accordance with paragraph (6)(c)(ii) above. 

7. Provided that facts entailing the exclusion of a group member have occurred or changes to the composition of a 
TLTRO group have been accepted by the Governing Council in accordance with paragraph 5 or 6, the following require­
ments shall apply, unless otherwise decided by the Governing Council: 

(a)  the lead institution may participate in a TLTRO on the basis of the new composition of its TLTRO group for the first 
time six weeks after that lead institution submits the successful application for the recognition of the group compo­
sition change to its NCB; 

(b) an institution that is no longer a member of a TLTRO group shall not participate in any further TLTRO either indivi­
dually or as member of another TLTRO group, unless it submits a new application in accordance with 
paragraph 1, 3 or 6. 

Article 4 

Limits on borrowing 

1. Participation in TLTROs on an individual basis or as the lead institution of a TLTRO group shall be subject to 
borrowing limits. The borrowing limits applicable to an individual participant shall be calculated on the basis of the 
loan data in respect of outstanding amounts of eligible loans and eligible net lending of the individual participant. The 
borrowing limits applicable to the lead institution of a TLTRO group shall be calculated on the basis of the aggregated 
loan data in respect of outstanding amounts of eligible loans and eligible net lending of all members of the TLTRO 
group. Where changes to the composition of a TLTRO group have been recognised in accordance with paragraph 5 or 6 
of Article 3, all subsequent calculations of borrowing limits shall be performed on the basis of balance sheet data of the 
new composition of the TLTRO group. The borrowing limits applicable to each participant in respect of each TLTRO 
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shall be considered to represent a maximum bid limit for each such participant and the rules applicable to bids 
exceeding the maximum bid limit, as laid down in Section 5.1.4 of Annex I to Guideline ECB/2011/14, shall apply. 

2. In the two successive TLTROs to be conducted in September and December 2014, each participant shall be entitled 
to borrow an amount that cumulatively does not exceed an initial TLTRO borrowing allowance. Each participant's initial 
TLTRO borrowing allowance shall equal 7 % of their total outstanding amount of eligible loans on 30 April 2014. 
Annex I outlines the relevant technical calculations. Any unused initial TLTRO allowance shall not be available in any 
subsequent TLTRO. 

3. In respect of each subsequent TLTRO conducted quarterly during the period from March 2015 to June 2016, each 
participant shall be entitled to an additional TLTRO borrowing allowance. Each participant's additional TLTRO 
borrowing allowance shall equal the higher number of (i) zero and (ii) three times that participant's cumulative eligible 
net lending provided between 1 May 2014 and the respective allotment reference date, in excess of the benchmark deter­
mined in accordance with paragraph 4 below, less any amount previously borrowed in TLTROs conducted in the period 
from March 2015. Annex I outlines the relevant technical calculations. 

4. A participant's benchmark shall be determined on the basis of eligible net lending in the 12 month period from 
1 May 2013 to 30 April 2014 (the ‘benchmark reference period’), as follows: 

(a)  For participants that report positive eligible net lending in the benchmark reference period or if the participant was 
established after 1 May 2013, the applicable benchmark shall be zero. 

(b)  For participants that report negative eligible net lending in the benchmark reference period, the benchmark shall be 
calculated by determining the average monthly eligible net lending of each participant in the benchmark reference 
period and multiplying this average figure by the number of months elapsed between 30 April 2014 and the end of 
the allotment reference month. This formula shall apply for allotment reference months up to and including April 
2015. Thereafter, the benchmark shall remain unchanged at the value reached on 30 April 2015. Annex I outlines 
the relevant technical calculations. 

Article 5 

Interest 

The interest rate applicable for TLTROs shall be fixed over the life of each operation at the rate for main refinancing op­
erations prevailing at the time of the tender announcement in respect of the relevant TLTRO, plus a fixed spread of 
10 basis points. Interest shall be payable in arrears upon maturity of the operation, or upon early repayment as provided 
for in Articles 6 and 7, as applicable. 

Article 6 

Early repayment 

1. Commencing 24 months after each TLTRO, participants shall have the option to reduce the amount of, or termi­
nate, TLTROs before maturity. 

2. Early repayment dates shall be set at a six-month frequency, on days that coincide with the settlement day of a 
Eurosystem main refinancing operation, on dates to be further specified by the Eurosystem. 

3. In order to avail of the early repayment procedure, a participant shall notify the relevant NCB that it intends to 
repay under the early repayment procedure on the early repayment date, at least one week in advance of that early 
repayment date. 

4. The notification referred to in paragraph 3 shall become binding on the participant one week before the early 
repayment date to which it refers. Failure by the participant to settle, in full or in part, the amount due under the early 
repayment procedure by the repayment date may result in the imposition of a financial penalty as set out in Section 1 of 
Appendix 6 to Annex I to Guideline ECB/2011/14. The provisions of that section which apply to infringements of rules 
related to tender operations shall apply where a participant fails to settle, in full or in part, the amount due on the rele­
vant early repayment date. The imposition of a financial penalty shall be without prejudice to the relevant NCB's right to 
exercise the remedies provided for on the occurrence of an event of default as set out in Annex II to Guideline 
ECB/2011/14. 
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Article 7 

Mandatory early repayment 

1. Participants in the TLTROs whose cumulative eligible net lending in the period from 1 May 2014 to 30 April 
2016 is below their applicable benchmark as at 30 April 2016 shall be required to repay their initial and additional 
TLTRO borrowings in full on 29 September 2016, unless an alternative date is otherwise specified by the Eurosystem. 
Annex I outlines the technical calculations. 

2. If a participant's total borrowings in respect of its additional allowance in the TLTROs conducted from March 
2015 to June 2016 exceed the additional allowance calculated as of the allotment reference month of April 2016, then 
the amount of this excess additional borrowing shall be payable on 29 September 2016, unless an alternative date is 
otherwise specified by the Eurosystem. Annex I outlines the technical calculations. 

3. Where changes to the composition of a TLTRO group have been recognised in accordance with paragraph 5 or 6 
of Article 3, the calculation for the purpose of the mandatory early repayments of the lead institution (including the 
applicable benchmark) shall be performed on the basis of the balance sheet data of the new composition in respect of 
all borrowings, whether conducted before or after the change to the TLTRO group. 

4. The relevant NCB shall notify its participants that are subject to mandatory early repayment by the latest on 
31 August 2016, unless an alternative date is otherwise specified by the Eurosystem. A mandatory early repayment 
notice provided by an NCB pursuant to this Article 7 or Article 9 below shall not constitute a notice of an event of 
default. 

5. Failure by the participant to settle, in full or in part, the amount due under the mandatory early repayment proce­
dure by the repayment date may result in the imposition of a financial penalty as set out in Section 1 of Appendix 6 to 
Annex I to Guideline ECB/2011/14. The provisions of that section which apply to infringements of rules related to 
tender operations shall apply where a participant fails to settle, in full or in part, the amount due on the mandatory 
early repayment date. The imposition of a financial penalty shall be without prejudice to the NCB's right to exercise the 
remedies provided for on the occurrence of an event of default as set out in Annex II to Guideline ECB/2011/14 where a 
participant fails to settle, in full or in part, the amount due under the mandatory early repayment procedure by the 
repayment date. 

Article 8 

Reporting requirements 

1. Participants in TLTROs shall submit accurately completed reporting templates to their NCB in accordance with: 

(a)  the prescribed content and timelines as approved by the Governing Council and published on the ECB website; and 

(b)  the guidelines detailed in Annex II. 

2. The terms used in the reporting template shall be understood with reference to those terms as defined in Regu­
lation (EC) No 25/2009 (ECB/2008/32). 

3. In complying with the reporting requirements to which they are subject in accordance with paragraph 1, partici­
pants shall apply the applicable minimum standards for transmission, accuracy, compliance with concepts and revisions 
specified in Annex IV to Regulation (EC) No 25/2009 (ECB/2008/32). 

4. If an institution participates in a TLTRO and as long as it has credit outstanding under a TLTRO, it shall be required 
to submit completed data reporting templates quarterly in accordance with paragraph 1 until September 2018, or until 
full early repayment, as applicable. 

5. Participants shall submit reporting templates relative to the benchmark reference period prior to first participating 
in TLTROs within the timelines published on the ECB website for sending completed reporting templates to the relevant 
NCB. 

6. Lead institutions of TLTRO groups shall submit data reporting templates reflecting aggregated data across all 
members of the TLTRO group. The lead institution's NCB or an NCB of a member of a TLTRO group may, subject to co­
ordination with the lead institution's NCB, require that the lead institution submits disaggregated data for each individual 
group member. 
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7. Where changes to the composition of a TLTRO group have been recognised in accordance with paragraph 5 or 6 
of Article 3, the lead institution shall submit reporting templates to determine the relevant borrowing allowance and the 
applicable benchmark reflecting the new composition of the TLTRO group within the timelines published on the ECB 
website for sending completed reporting templates to the relevant NCB. 

8. Participants in TLTROs shall be required to have an annual examination of accuracy in respect of data reported in 
accordance with paragraph 1. This exercise may be performed by an external auditor, which could occur in the context 
of an annual audit. Equivalent arrangements, as approved by the Eurosystem, may be used by participants in lieu of 
engaging an external auditor. The participant's NCB shall be informed of the result of this examination, which shall be 
shared, in the case of a TLTRO group participation, with the NCBs of the TLTRO group members. At the request of the 
participant's NCB, detailed results of the examinations carried out under this paragraph shall be provided to that NCB 
and, in the case of group participation, subsequently be shared with the NCBs of the group members. 

9. Information on the composition of the TLTRO groups will be stored in the Register of Institutions and Affiliates 
Database (RIAD), to be shared across the Eurosystem. 

Article 9 

Non-compliance with reporting requirements 

1. If a participant fails to comply with the reporting obligations laid down in Article 8 above: 

(a)  borrowing limits shall be set at zero where a participant fails to report data for the calculation of borrowing limits 
for either of the initial or additional allowance by the relevant deadline; and 

(b)  the full amount of borrowings in respect of all TLTROs shall become payable where a participant fails to report data 
for the purpose of assessing if mandatory early repayments are applicable and calculating the relevant repayments, 
as necessary. 

Prior to the initiation of a measure pursuant to this paragraph, the concerned participant shall be given an opportunity 
to provide explanations if it considers that the non-compliance was due to circumstances beyond its control. 

2. The provisions in paragraph 1 above shall be without prejudice to any sanction that may be imposed in accordance 
with Decision ECB/2010/10 (1) in respect of the reporting obligations laid down in Regulation (EC) No 25/2009 
(ECB/2008/32). 

3. Where errors in the data submitted in the reporting templates are identified and notified by either a participant or 
the NCB, the Eurosystem shall conduct an assessment of the impact of the relevant error and undertake appropriate 
action, including the possibility of requiring mandatory early repayment. 

Article 10 

Entry into force 

This Decision shall enter into force on the date of its publication. 

Done at Frankfurt am Main, 29 July 2014. 

The President of the ECB 
Mario DRAGHI  
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ANNEX I 

CONDUCT OF THE TARGETED LONGER-TERM REFINANCING OPERATIONS 

1. Calculation of borrowing limits 

Participants in a TLTRO, acting either individually or as the lead institution of a TLTRO group, will be subject to 
borrowing limits. The calculated borrowing limits will be rounded up to the next multiple of EUR 10 000. 

The borrowing limits (and possible mandatory early repayment) applicable to an individual participant in the TLTROs 
will be calculated on the basis of the outstanding amounts of loans and net lending to euro area non-financial corpora­
tions and households, excluding loans to households for house purchase, granted by the individual participant. The 
borrowing limits (and possible mandatory early repayment) applicable to the lead institution of a TLTRO group will be 
calculated on the basis of the outstanding amounts of eligible loans and eligible net lending granted by all members of 
the TLTRO group in aggregate. 

Let Ck ≥ 0 be the borrowing of a participant (1) in TLTRO k (with k = 1,…,8). The initial borrowing allowance for this 
participant (IA) is: 

IA ¼ 0,07 � OL 

Here, OL is the amount outstanding on 30 April 2014 of eligible loans granted by the participant. In the first two 
TLTROs, the following constraint must be respected: 

C1 + C2 ≤ IA 

This means that total borrowing in the first two TLTROs cannot exceed the amount of the initial allowance. 

Let NLm be the eligible net lending of a participant in calendar month m. Let 

NL ¼
1

12
ðNL May2013 þ NL June2013 þ … þ NL April2014Þ

be the average eligible net lending of this participant from May 2013 to April 2014. 

Denote by BEk a participant's benchmark for TLTRO k (with k = 3,…,8, i.e. the TLTROs to be conducted between March 
2015 and June 2016). 

If NL � 0 (i.e. if the participant had positive or zero eligible net lending in the 12 months to 30 April 2014), or if the 
participant was established only after 1 May 2013, then BEk = 0 for all TLTROs k = 3,…,8. 

If NL < 0 (i.e. if the participant had negative eligible net lending in the 12 months to 30 April 2014), then: 

BEk ¼ NL � nk, 

where nk, is defined as follows: 

k 3 4 5 6 7 8 

Month of TLTRO Mar. 2015 Jun. 2015 Sept. 2015 Dec. 2015 Mar. 2016 Jun. 2016 

Allotment reference 
month (1) 

Jan. 2015 Apr. 2015 Jul. 2015 Oct. 2015 Jan. 2016 Apr. 2016 

nk 9 12 12 12 12 12 

(1)  The allotment reference month of TLTRO k is the most recent month for which net lending data is available for TLTRO k (for an 
operation conducted in calendar month m, it will be data for the month two calendar months earlier).  
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This means that the benchmark for each TLTRO allotment reference month will be equal to the average monthly eligible 
net lending achieved in the 12 months to 30 April 2014 (NL), multiplied by the number of months elapsed between 30 
April 2014 and the end of the allotment reference month. This, however, will only apply for allotment reference months 
up to and including April 2015. Thereafter, the benchmark will remain unchanged at the value reached in April 2015. 

The basis for calculating the additional borrowing allowance for a participant in TLTRO k is: 

AAk = 3 × (CNLk – BEk), 

where CNLk (cumulative net lending) is defined as follows: 

k Month of TLTRO Allotment reference month CNLk 

3 Mar. 2015 Jan. 2015 NLMay2014 + NLJune2014 + … + NLJan2015 

4 June 2015 Apr. 2015 NLMay2014 + NLJune2014 + … + NLApr2015 

5 Sept. 2015 July 2015 NLMay2014 + NLJune2014 + … + NLJul2015 

6 Dec. 2015 Oct. 2015 NLMay2014 + NLJune2014 + … + NLOct2015 

7 Mar. 2016 Jan. 2016 NLMay2014 + NLJune2014 + … + NLJan2015 

8 June 2016 Apr. 2016 NLMay2014 + NLJune2014 + … + NLApr2015  

For the last six TLTROs k = 3,…,8 (i.e. for all TLTROs in which additional allowances can be claimed), the following 
constraint must be respected (1): 

Ck � max 0,AAk − 
Xk − 1

j ¼ 3

Cj

( )

This means that in each TLTRO k, the participant cannot borrow more than three times the amount by which its eligible 
net lending granted between 30 April 2014 and the respective allotment reference month (CNLk) exceeds its benchmark 
in that allotment reference month (BEk), less any amounts previously borrowed in TLTROs that take place in the period 
from March 2015. 

2. Calculation of mandatory early repayments 

Participants that have borrowed in the TLTROs but whose eligible net lending in the period from 1 May 2014 to 30 
April 2016 is below the benchmark will be required to pay back their borrowing in September 2016. 

The mandatory early repayment in September 2016 of a participant is: 

MR ¼
X8

Ck, if BE8 > CNL8 

This means that if the total eligible net lending granted by the participant in the period from 1 May 2014 to 30 April 
2016 is lower than the benchmark for the allotment reference month of April 2016, then the full amount of borrowing 
in all TLTROs must be repaid in September 2016. 

If BE8 ≤ CNL8 but
X8

j ¼ 3

Cj > AA8, then in September 2016 the participant must repay ð
X8

j ¼ 3

CjÞ − AA8 from the last six 

TLTROs. In other words, if a participant's total borrowing in the TLTROs conducted from March 2015 to June 

2016
X8

j ¼ 3

Cj

 !

exceeds the basis for the calculation of the additional allowance for the allotment reference month of 

April 2016 (AA8), then the amount of this excess must be repaid in September 2016.  
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ANNEX II 

TARGETED LONGER-TERM REFINANCING OPERATIONS — GUIDELINES FOR COMPLETING THE 
REPORTING TEMPLATE 

1. Introduction 

These guidelines provide instructions for completing the reporting template to be submitted by participants in the ECB's 
targeted longer-term refinancing operations (TLTROs). In particular, these guidelines also specify the reporting require­
ments of lead institutions of TLTRO groups participating in the operations. 

The next section provides general information relating to the completion and transmission of the template, while the 
following section reviews the indicators to be reported. 

2. General information 

The measures to be used in the calculation of the borrowing allowances (limits) and mandatory early repayments relate 
to loans to euro area non-financial corporations and loans to euro area households (1), excluding loans for house 
purchase, in all currencies. For each specified reporting period, information on outstanding amounts of eligible loans at 
the end of the month preceding the start of the period and at the end of the period, as well as eligible net lending 
during the period (calculated as gross lending net of loan repayments) must be reported separately for non-financial 
corporations and for households. These indicators are adjusted for the impact of traditional securitisation and other loan 
transfers. Detailed information on the relevant sub-components of these items, as well as on effects that result in 
changes in outstanding amounts but are not related to transactions (hereinafter ‘adjustments to the outstanding 
amounts’), must also be provided. 

As regards the use of the collected information, it is stressed that data on outstanding amounts of eligible loans as at 
30 April 2014 will be used to determine the initial borrowing allowance, while data on eligible net lending during the 
period 1 May 2013 to 30 April 2014 will be used for the calculation of the benchmark. Outstanding amounts of eligible 
loans and eligible net lending data for the reporting periods until 30 April 2016 will be used for the calculation of addi­
tional borrowing allowances, for the calculation of mandatory early repayments (for reporting periods from 1 May 2014 
to 30 April 2016) and for monitoring purposes. Data reported subsequently for the periods until the maturity of the op­
erations in September 2018 will be used only for monitoring purposes. All other indicators included in the template are 
necessary to verify the internal consistency of the information and its consistency with the statistical data collected 
within the Eurosystem, as well as for in-depth monitoring of the impact of the TLTRO programme. 

The general framework underlying the completion of the reporting template is provided by the reporting requirements 
of euro area MFIs in the context of MFI balance sheet items (BSI) statistics, as specified in the ECB's BSI Regulation. 
These guidelines make reference to the requirements of the recast BSI Regulation (EU) No 1071/2013 of the European 
Central Bank (ECB/2013/33) (2), the first reporting requirements in relation to which start with data from December 
2014 (3). In particular, as regards loans, Article 8(2) of Regulation (EU) No 1071/2013 (ECB/2013/33) requires that they 
‘shall be reported at their principal amount outstanding at the end of the month. Write-offs and write-downs as deter­
mined by the relevant accounting practices shall be excluded from this amount. […] loans shall not be netted against 
any other assets or liabilities’. However, in contrast to the rules laid down in Article 8(2), which also imply that loans are 
to be reported gross of provisions, Article 8(4) states that ‘NCBs may allow the reporting of provisioned loans net of 
provisions and the reporting of purchased loans at the price agreed at the time of their acquisition [i.e. their transaction 
value], provided that such reporting practices are applied by all resident reporting agents’. The implications that this 

29.8.2014 L 258/21 Official Journal of the European Union EN     

(1) For the purposes of the reporting template ‘households’ includes non-profit institutions serving households. 
(2) Regulation (EU) No 1071/2013 of the European Central Bank of 24 September 2013 concerning the balance sheet of the monetary 

financial institutions sector (ECB/2013/33) (OJ L 297, 7.11.2013, p. 1). 
(3) MFI reporting under Regulation (EU) No 1071/2013 (ECB/2013/33) will commence with effect from the reference month of December 

2014. The previous legal act forming the basis for the reporting of BSI statistics is Regulation (EC) No 25/2009 (ECB/2008/32). This 
Regulation therefore applies to the TLTRO data reporting for reference periods until December 2014. However, the differences between 
the two Regulations are not significant in terms of their impact on the TLTRO programme, with the exception of the definition of ‘non- 
financial corporations’ (see footnote 13 below). 



deviation from the general BSI guidance has for the completion of the reporting template are reviewed in more detail 
below. 

Regulation (EU) No 1071/2013 (ECB/2013/33) should also be used as the reference document as regards the definitions 
to be applied in the completion of the template. See, in particular, Article 1 for general definitions, and Parts 2 and 3 of 
Annex II for a definition of the instruments to be covered under ‘loans’ and of the sectors of participants respectively (1). 
It is notable that in the BSI framework accrued interest receivable on loans is, as a rule, subject to on-balance sheet 
recording as it accrues (i.e. on an accrual basis rather when it is actually received), but should be excluded from the data 
on outstanding amounts of loans. However, capitalised interest should be recorded as part of the outstanding amounts. 

While much of the data to be reported in the template are already compiled by MFIs in accordance with the require­
ments of Regulation (EU) No 1071/2013 (ECB/2013/33), some additional information must be compiled from the parti­
cipants bidding in TLTROs. The methodological framework of BSI statistics, as laid down in the Manual on MFI balance 
sheet statistics (2), provides all the background information required in order to compile these additional data; further 
details are provided below in the definitions of the individual indicators. 

3. General reporting instructions  

(a) Structure of the template 

The template includes an indication of the period to which the data refer and groups the indicators into two blocks: 
loans to euro area non-financial corporations and loans to euro area households, excluding loans for house 
purchase. The data in all cells highlighted in yellow are calculated automatically from the data entered in the other 
cells, based on the formulas provided. Data validation is also performed in the template, by verifying the consistency 
between outstanding amounts and transactions. Data must be reported in terms of thousands of euro.  

(b) Definition of the ‘reporting period’ 

The reporting period denotes the date range to which the data refer. Indicators relating to outstanding amounts must 
be reported as at the end of the month preceding the start of the reporting period and at the end of the reporting 
period; i.e. for the reporting period 1 May 2013 to 30 April 2014, outstanding amounts must be reported as at 
30 April 2013 and 30 April 2014. In turn, data on transactions and adjustments must cover all relevant effects that 
take place during the reporting period.  

(c) Reporting in respect of TLTRO groups 

In respect of group participation in the TLTROs, data should be reported, as a rule, on an aggregated basis. However, 
national central banks (NCBs) have the option of collecting the information on an individual institution basis, if 
deemed appropriate.  

(d) Transmission of the template 

The completed reporting template should be transmitted to the relevant NCB as specified in the general rules and in 
accordance with the official calendar, which also stipulates the reference periods to be covered in each transmission 
and which data vintages should be used for the completion of the template. 

4. Definitions 

This section provides detailed definitions of the various items to be reported in the template and the numbering used in 
the template is indicated in brackets. 
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(1) The sector classification of the head offices and holding corporations of non-financial corporations in Regulation (EC) No 25/2009 
(ECB/2008/32) has been amended in Regulation (EU) No 1071/2013 (ECB/2013/33) to reflect changes in international statistical stand­
ards. Under Regulation (EU) No 1071/2013 (ECB/2013/33), head offices and holding corporations of non-financial corporations are 
reclassified as financial corporations. TLTRO reporting must in principle be in line with the BSI framework: with effect from December 
2014 data should not cover head offices and holding corporations and adjustments should be transmitted accordingly. 

(2) See the ‘Manual on MFI balance sheet statistics’, ECB, April 2012, available at http://www.ecb.europa.eu. In particular, Section 2.1.4, 
p. 76, deals with the statistical reporting of loans. 

http://www.ecb.europa.eu


(a) Outstanding amounts of eligible loans (1 and 4) 

The data in these cells are automatically calculated on the basis of the figures reported in respect of the subsequent 
items, namely ‘Outstanding amounts on the balance sheet’ (1.1 and 4.1), minus ‘Outstanding amounts of loans that 
are securitised or otherwise transferred but not derecognised from the balance sheet’ (1.2 and 4.2), plus ‘Outstanding 
provisions against eligible loans’ (1.3 and 4.3). The latter sub-term is relevant only in cases where, contrary to the 
general BSI practice, loans are reported net of provisions. 

(i)  Outstanding amounts on the balance sheet (1.1 and 4.1) 

This item comprises outstanding amounts of loans granted to euro area non-financial corporations and house­
holds, excluding loans for house purchase. Accrued interest, as opposed to capitalised interest, is excluded from 
the indicators. 

These cells on the template can be completed with data compiled to meet the requirements of Part 2 of Annex I 
to Regulation (EU) No 1071/2013 (ECB/2013/33) (Block 2 of Table 1 on monthly stocks). 

For a more detailed definition of the items to be included in the template, see Part 2 of Annex II to Regulation 
(EU) No 1071/2013 (ECB/2013/33) and Section 2.1.4 of the Manual on MFI balance sheet statistics. 

(ii)  Outstanding amounts of loans that are securitised or otherwise transferred but not derecognised from the 
balance sheet (1.2 and 4.2) 

This item comprises the outstanding amounts of loans that are securitised or otherwise transferred but which 
have not been derecognised from the balance sheet. All securitisation activities must be reported, regardless of 
where the financial vehicle corporations involved are resident. Loans provided as collateral to the Eurosystem 
for monetary policy credit operations in the form of credit claims, which result in a transfer without derecogni­
tion from the balance sheet are excluded from this item. 

Part 5 of Annex I to Regulation (EU) No 1071/2013 (ECB/2013/33) (Block 5.1 of Table 5a on monthly data) 
covers the required information on securitised loans to non-financial corporations and households that have not 
been derecognised, but does not require the latter to be broken down by purpose. In addition, outstanding 
amounts of loans which have been otherwise transferred (i.e. not through a securitisation) but are not derecog­
nised, are not covered by Regulation (EU) No 1071/2013 (ECB/2013/33). For the purposes of the completion of 
the reporting template, separate data extractions from the MFIs' internal databases are thus required. 

For a more detailed definition of the items to be included in the template, see Part 5 of Annex I to Regulation 
(EU) No 1071/2013 (ECB/2013/33) and Section 2.3 of the Manual on MFI balance sheet statistics. 

(iii)  Outstanding provisions against eligible loans (1.3 and 4.3) 

These data are relevant only for those institutions that, contrary to the general BSI practice, report loans net of 
provisions. In the case of institutions bidding as a TLTRO group, this requirement only applies to those institu­
tions in the group that record loans net of provisions. 

This item includes individual and collective allowances for impairment and loan losses (before write-offs/write- 
downs take place). The data must refer to outstanding eligible loans on the balance sheet, i.e. excluding loans 
that are securitised or otherwise transferred which have not been derecognised from the balance sheet. 

As stated above, in BSI statistics loans should be reported, as a rule, at the principal outstanding amount, with 
the corresponding provisions being allocated to ‘Capital and reservesf’. In such cases, no separate information 
on provisions should be reported. At the same time, in cases where loans are reported net of provisions, this ad­
ditional information must be reported in order to gather fully comparable data across MFIs. 

Where it is the practice to report outstanding amounts of loans net of provisions, NCBs have the option of 
making the reporting of this information non-mandatory. However, in such cases the calculations under the 
TLTRO framework will be based on amounts of outstanding loans on the balance sheet net of provisions (1). 
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(1) This exception also has implications for the reporting of data on write-offs/write-downs, as clarified below. 



For some additional details, see the reference to provisions in the definition of ‘Capital and reserves’ provided in 
Part 2 of Annex II to Regulation (EU) No 1071/2013 (ECB/2013/33).  

(b) Eligible net lending (2) 

These cells of the template record the net lending (transactions) granted during the reporting period. The data are 
automatically calculated on the basis of the figures reported for the sub-items, namely ‘Gross lending’ (2.1) minus 
‘Repayments’ (2.2). 

Loans which are renegotiated during the reporting period should be reported both as ‘Repayments’ and as ‘Gross 
lending’ at the time when the renegotiation takes place. Adjustment data must include effects relating to loan renego­
tiation. 

Reversed transactions during the period (i.e. loans granted and repaid during the period) should in principle be 
reported both as ‘Gross lending’ and as ‘Repayments’. However, it is also permissible for bidding MFIs to exclude 
these operations when completing the template, to the extent that this would alleviate their reporting burden. In this 
case, they should provide information in the ‘Comments’ field of the template and the data on adjustments to the 
outstanding amounts must also exclude effects relating to these reversed operations. This exception does not apply 
to loans granted during the period which are securitised or otherwise transferred. 

Credit card debt, revolving loans and overdrafts should also be considered. For these instruments, changes in 
balances owing to amounts used or withdrawn during the reporting periods should be used as proxies for net 
lending. Positive amounts should be reported as ‘Gross lending’ (2.1), whereas negative amounts should be reported 
(with the positive sign) as ‘Repayments’ (2.2). 

(i)  Gross lending (2.1) 

This item comprises the flow of gross new loans in the reporting period, excluding any loan acquisitions. Credit 
granted that relates to credit card debt, revolving loans and overdrafts should also be reported, as explained 
above. 

Amounts added during the period to customer balances due, for instance, to interest capitalisation (as opposed 
to interest accruals) and fees, should also be included. 

(ii)  Repayments (2.2) 

This item comprises the flow of repayments of principal during the reporting period, excluding those relating to 
securitised or otherwise transferred loans which are not derecognised from the balance sheet. Repayments 
relating to credit card debt, revolving loans and overdrafts should also be reported, as explained above. 

Interest payments relating to accrued interest not yet capitalised, loan disposals and other adjustments to the 
outstanding amounts (including write-offs and write-downs) should not be reported.  

(c) Adjustments to the outstanding amounts 

These cells of the template are for reporting changes in outstanding amounts (reductions (–) and increases (+)) 
occurring during the reporting period which are not related to net lending. Such changes arise from operations such 
as loan securitisations and other loan transfers during the reporting period, and from other adjustments related to 
revaluations owing to changes in exchange rates, loan write-offs/write-downs and reclassifications. The data in these 
cells are automatically calculated on the basis of the figures reported under the sub-items, namely ‘Loan sales and 
purchases and other loan transfers during the reporting period’ (3.1) plus ‘Other adjustments’ (3.2). 

(i)  Loan sales and purchases and other loan transfers during the reporting period (3.1)  

— Net flows of securitised loans with an impact on loan stocks (3.1 A) 

This item comprises the net amount of loans that are securitised during the reporting period with an impact 
on reported loan stocks, calculated as acquisitions minus disposals (1). All securitisation activities must be 
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(1) This sign convention (which is the opposite of the requirements of Regulation (EU) No 1071/2013 (ECB/2013/33)) is consistent with the 
general requirement regarding adjustment data, as specified above — namely effects leading to increases (decreases) in outstanding 
amounts are to be reported with a positive (negative) sign. 



reported, regardless of where the financial vehicle corporations involved are resident. Loan transfers should 
be recorded at the nominal amount net of write-offs/write-downs at the time of the sale. These write-offs/ 
write-downs should be reported, where identifiable, under item 3.2B in the template (see below). In the case 
of MFIs that report loans net of provisions, the transfers should be recorded at the balance sheet value (i.e. 
the nominal amount net of outstanding provisions) (1). 

The requirements of Part 5 of Annex I to Regulation (EU) No 1071/2013 (ECB/2013/33) (Blocks 1.1 of 
Table 5a on monthly data and Table 5b on quarterly data) cover these elements. 

For a more detailed definition of the items to be reported, see Part 5 of Annex I to Regulation (EU) 
No 1071/2013 (ECB/2013/33) and Section 2.3 of the Manual on MFI balance sheet statistics.  

— Net flows of loans that are otherwise transferred with an impact on loan stocks (3.1B) 

This item comprises the net amount of loans disposed of or acquired during the period with an impact on 
reported loan stocks in operations not related to securitisation activities, and is calculated as acquisitions 
minus disposals. The transfers should be recorded at the nominal amount net of write-offs/write-downs at 
the time of the sale. These write-offs/write-downs should be reported, where identifiable, under item 3.2B in 
the template (see below). In the case of MFIs that report loans net of provisions, the transfers should be 
recorded at the balance sheet value (i.e. the nominal amount net of outstanding provisions). 

The requirements of Part 5 of Annex I to Regulation (EU) No 1071/2013 (ECB/2013/33) partly cover these 
elements. Blocks 1.2 of Table 5a on monthly data and Table 5b on quarterly data cover data on net flows of 
loans that are otherwise transferred with an impact on loan stocks, but exclude: 

(1)  loans disposed of to, or acquired from, another domestic MFI, including intra-group transfers owing to 
corporate business restructuring (e.g. the transfer of a pool of loans by a domestic MFI subsidiary to the 
parent MFI) (2); 

(2)  loan transfers in the context of intra-group reorganisations owing to mergers, acquisitions and divisions. 

For the purposes of the completion of the TLTRO reporting template, all of these effects must be reported. 
For a more detailed definition of the items to be reported, see Part 5 of Annex I to Regulation (EU) 
No 1071/2013 (ECB/2013/33) and Section 2.3 of the Manual on MFI balance sheet statistics. With regard to 
‘Changes in the structure of the MFI sector’, Section 1.6.3.4 of the Manual on MFI balance sheet statistics 
(and the related Section 5.2 of Annex 1.1) provides a detailed description of intra-group transfers, distin­
guishing between cases where transfers take place between separate institutional units (e.g. before one or 
more of the units cease to exist in a merger or acquisition) and those that take place at the moment when 
some units cease to exist, in which case a statistical reclassification should be carried out. For the purposes of 
the completion of the TLTRO reporting template, in both cases the implications are the same and the data 
should be reported under item 3.1C (and not under item 3.2C).  

— Net flows of loans that are securitised or otherwise transferred without any impact on loan stocks (3.1C) 

This item comprises the net amount of loans that are securitised or otherwise transferred during the 
reporting period without any impact on the reported loan stocks, and is calculated as acquisitions minus 
disposals. The transfers should be recorded at the nominal amount net of write-offs/write-downs at the time 
of the sale. These write-offs/write-downs should be reported, where identifiable, under item 3.2B in the 
reporting template (see below). In the case of MFIs that report loans net of provisions, the transfers should be 
recorded at the balance sheet value (i.e. the nominal amount net of outstanding provisions). Net flows 
relating to the provision of loans as collateral to the Eurosystem for monetary policy credit operations in the 
form of credit claims which result in a transfer without derecognition from the balance sheet are excluded 
from this item. 
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(1) As discussed above, Regulation (EU) No 1071/2013 (ECB/2013/33) allows MFIs to report purchased loans at their transaction value (as 
long as this is a national practice applied by all MFIs resident in the country). In such cases, revaluation components that may arise must 
be reported in the template under item 3.2B. 

(2) In accordance with the requirements of Regulation (EC) No 25/2009 (ECB/2008/32), which are to be applied by MFIs when reporting 
BSI statistics until the reference month of November 2014, all transfers between euro area MFIs are excluded from the net flows, not only 
those between domestic MFIs. 



The requirements of Part 5 of Annex I to Regulation (EU) No 1071/2013 (ECB/2013/33) partly cover these 
elements. Blocks 2.1 of Table 5a on monthly data and Table 5b on quarterly data cover data on net flows of 
loans that are securitised or otherwise transferred without any impact on loan stocks, but loans to house­
holds for house purchase are not separately identified and should thus be extracted from the MFIs' internal 
databases separately. In addition, as specified above, the requirements exclude: 

1.  Loans disposed of to or acquired from another domestic MFI, including intra-group transfers owing to 
corporate business restructuring (e.g. when a domestic MFI subsidiary transfers a pool of loans to the 
parent MFI); 

2.  Loan transfers in the context of intra-group reorganisations owing to mergers, acquisitions and divisions. 

For the purposes of the completion of the TLTRO reporting template, all of these effects must be reported. 

For a more detailed definition of the items to be included, see Part 5 of Annex I to Regulation (EU) 
No 1071/2013 (ECB/2013/33) and Section 2.3 of the Manual on MFI balance sheet statistics. 

(ii)  Other adjustments (3.2) 

Data on other adjustments must be reported for outstanding eligible loans on the balance sheet, excluding securi­
tised or otherwise transferred loans which are not derecognised.  

— Revaluations owing to changes in exchange rates (3.2 A) 

Movements in exchange rates against the euro give rise to changes in the value of loans denominated in 
foreign currencies when they are expressed in euro. Data on these effects should be reported with a negative 
(positive) sign when in net terms they give rise to a reduction (increase) in outstanding amounts, and are 
necessary to allow a full reconciliation between net lending and changes in outstanding amounts. 

These adjustments are not covered under the requirements laid down by Regulation (EU) No 1071/2013 
(ECB/2013/33). For the purposes of the TLTRO reporting template, if the data (or even an approximation) 
are not readily available to MFIs, they can be calculated in accordance with the guidance provided in 
Section 4.2.2 of the Manual on MFI balance sheet statistics. The suggested estimation procedure limits the 
scope of the calculations to major currencies and is based on the following steps: 

1.  the outstanding amounts of eligible loans at the end of the month preceding the start of the period and at 
the end of the period (items 1 and 4) are broken down by currency of denomination, focusing on the 
pools of loans denominated in GBP, USD, CHF and JPY (if these data are not readily available, data on 
total outstanding amounts on the balance sheet, including securitised or otherwise transferred loans 
which are not derecognised — items 1.1 and 4.1 — can be used); 

2.  each pool of loans is treated as follows (the relevant equation numbers in the Manual on MFI balance 
sheet statistics are provided in brackets): 

—  outstanding amounts at the end of the month preceding the start of the reporting period and at the 
end of the period are converted into the original currency of denomination, using the corresponding 
nominal exchange rates (1) (equations [4.2.2] and [4.2.3]); 

—  the change in outstanding amounts during the reference period denominated in foreign currency is 
computed and converted back into euro using the average value of the daily exchange rates during the 
reporting period (equation [4.2.4]); 

—  the difference between the change in outstanding amounts converted into euro, as calculated in the 
previous step, and the change in outstanding amounts in euro is computed (equation [4.2.5], with the 
opposite sign); 

3.  the final exchange rate adjustment is estimated as the sum of the adjustments for each currency. 

For additional information, see Sections 1.6.3.5 and 4.2.2 of the Manual on MFI balance sheet statistics. 
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(1) ECB reference exchange rates should be used. See the press release of 8 July 1998 on setting up common market standards which is avail­
able on the ECB's website (http://www.ecb.europa.eu). 

http://www.ecb.europa.eu


— Write-offs/write-downs (3.2B) 

In accordance with Regulation (EU) No 1071/2013 (ECB/2013/33), ‘write-down’ means the direct reduction 
of the carrying amount of a loan on the (statistical) balance sheet owing to its impairment. Similarly, ‘write- 
off’ means a write-down of the full carrying amount of a loan leading to its removal from the balance sheet. 
The effects of write-downs and write-offs should be reported with a negative (positive) sign when in net 
terms they result in a reduction (increase) in outstanding amounts. These data are necessary to allow a full 
reconciliation between net lending and changes in outstanding amounts. 

As regards write-offs/write-downs relating to outstanding loans on the balance sheet, data compiled to 
comply with the minimum requirements of Part 4 of Annex I to Regulation (EU) No 1071/2013 
(ECB/2013/33) (Block 2 of Table 1A on revaluation adjustments) can be used. However, disentangling the 
impact of loan write-offs/write-downs on securitised or otherwise transferred loans which are not derecog­
nised requires a separate data extraction from the MFIs' internal databases. 

Data on outstanding amounts of eligible loans (items 1 and 4) are in principle corrected for the outstanding 
amounts of provisions in cases where loans are recorded net of provisions on the statistical balance sheet.  

— In cases where participants report items 1.3 and 4.3, data on loan write-offs/write-downs should incorporate 
the cancelation of past provisions on loans that have become (partly or fully) unrecoverable and, in addition, 
should also include any losses in excess of the provisions, if applicable. Similarly, when a provisioned loan is 
securitised or otherwise transferred, a write-off/write-down needs to be recorded that is equal to the 
outstanding provisions, with the opposite sign, in order to match the change in the value on the balance 
sheet, corrected for the amounts of provisions and the value of the net flow. Provisions may change over 
time as a result of new allowances for impairment and loan losses (net of possible reversals, including those 
that take place when a loan is repaid by the borrower). Such changes should not be recorded in the TLTRO 
reporting template as part of write-offs/write-downs (as the template reconstructs values gross of provi­
sions) (1). 

Disentangling the impact of loan write-offs/write-downs on securitised or otherwise transferred loans which 
are not derecognised can be omitted if separate data on provisions cannot be extracted from the MFIs' 
internal databases.  

— Where it is the practice that outstanding amounts of loans are reported net of provisions, but the relevant 
items (1.3 and 4.3) relating to provisions are not reported (see above), write-offs/write-downs must include 
new allowances for impairment and loan losses on the loan portfolio (net of possible reversals, including 
those that take place when a loan is repaid by the borrower) (2). 

It is not necessary to disentangle the impact of write-offs/write-downs on securitised or otherwise transferred 
loans which are not derecognised if separate data on provisions cannot be extracted from the MFIs' internal 
databases. 

In principle, these items also cover revaluations arising when loans are securitised or otherwise transferred 
and the transaction value differs from the nominal amount outstanding when the transfer takes place. These 
revaluations must be reported, where identifiable, and should be calculated as the difference between the 
transaction value and the nominal amount outstanding at the time of the sale. 

For additional information, see Part 4 of Annex I to Regulation (EU) No 1071/2013 (ECB/2013/33) and 
Section 1.6.3.3 of the Manual on MFI balance sheet statistics.  

— Reclassifications (3.2C) 

Reclassifications record all other effects that are not related to net lending, as defined above, but result in 
changes in the outstanding amounts of loans on the balance sheet, excluding securitised or otherwise trans­
ferred loans which are not derecognised. 
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(1) It should be noted that this requirement differs from the reporting requirements under Regulation (EU) No 1071/2013 (ECB/2013/33). 
(2) This requirement is the same as the information to be reported under Regulation (EU) No 1071/2013 (ECB/2013/33) by MFIs recording 

loans net of provisions. 



These effects are not covered under the requirements laid down by Regulation (EU) No 1071/2013 
(ECB/2013/33) and their impact is normally estimated on an aggregated basis when compiling macroeco­
nomic statistics. However, they are important at the level of individual institutions (or TLTRO groups) in 
order to reconcile net lending and changes in outstanding amounts. 

The following effects must be reported, in respect of the outstanding amounts of loans on the balance sheet, 
excluding securitised or otherwise transferred loans which are not derecognised and the usual convention of 
recording effects leading to reductions (increases) in outstanding amounts with a negative (positive) sign 
applies. 

1.  Changes in the sector classification or area of residence of borrowers that result in changes in the reported 
outstanding positions which are not due to net lending and thus need to be recorded (1). 

2.  Changes in the classification of instruments. These may also affect the indicators if the outstanding 
amounts of loans increase (decrease) owing, for instance, to the reclassification of a debt security (loan) as 
a loan (debt security). 

3.  Adjustments that result from the correction of reporting errors. 

Effects relating to loan transfers that arise in the context of corporate restructuring and intra-group reorgani­
sations owing to mergers, acquisitions and divisions must be reported under item 3.1.B. No reclassifications 
are required in respect of changes in the composition of TLTRO groups, as in such cases reporting templates 
need to be resubmitted reflecting the new TLTRO group composition. 

For additional information, see Section 1.6.3.4 of the Manual on MFI balance sheet statistics; however, the 
conceptual differences highlighted above should be borne in mind for the purposes of deriving reclassifica­
tion data at the level of individual institutions.  
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(1) The effects of the reclassification of head offices and holding corporations of non-financial corporations as financial corporations, which 
will take place in December 2014, should be recorded under item 3.2C. 
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